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'R�]DVDGQLF]\FK�]DGDÌ� URG]LQ\�FKU]HÐFLMDÌVNLHM�QDOH×\� UµZQLH×� ]DGDQLH�
NRÐFLHOQH��MHVW�RQD�SRZRÊDQD�GR�EXGRZDQLD�.UµOHVWZD�%R×HJR�Z�G]LH�
MDFK�� SRSU]H]� XG]LDÊ�Z� ×\FLX� L� SRVÊDQQLFWZLH� .RÐFLRÊD�� $×HE\� OHSLHM�
]UR]XPLHÅ�SRGVWDZ\��WUHÐFL� L�FHFK\�FKDUDNWHU\VW\F]QH�WHJR�XF]HVW�
QLFWZD��QDOH×\�]JÊÇELÅ�ZLHORUDNLH�L�PRFQH�ZLÇ]\�Z]DMHPQLH�ÊÃF]ÃFH�
.RÐFLµÊ�L�URG]LQÇ�FKU]HÐFLMDÌVNÃ��WZRU]ÃFH�]�QLHM�QLHMDNR�ì.RÐFLµÊ�Z�
PLQLDWXU]Hë� �(FFOHVLD� GRPHVWLFD��� L� VSUDZLDMÃFH�� ×H� MHVW� RQD� VZHJR�

URG]DMX�×\Z\P�RGELFLHP�L�KLVWRU\F]Q\P�XND]DQLHP�WDMHPQLF\�.RÐFLR�
ÊD���)&����� 

3RVÊXJD� HZDQJHOL]DF\MQD� L� NDWHFKHW\F]QD� URG]LFµZ� SRZLQQD� WRZDU]\V]\Å�
G]LHFLRP�WDN×H�Z�RNUHVLH�LFK�GRMU]HZDQLD�L�PÊRGRÐFL��NLHG\�—�MDN�WR�F]ÇVWR�VLÇ�]GDU]D�
—� NRQWHVWXMÃ� OXE� ZUÇF]� RGU]XFDMÃ� ZLDUÇ� FKU]HÐFLMDÌVNÃ�� RWU]\PDQÃ� Z� SLHUZV]\FK�
ODWDFK� ×\FLD�� 3RGREQLH� MDN� Z� .RÐFLHOH� G]LHÊR� HZDQJHOL]DFML� ]DZV]H� ]ZLÃ]DQH� MHVW� 
]� FLHUSLHQLHP� DSRVWRÊD�� WDN� Z� URG]LQLH� FKU]HÐFLMDÌVNLHM� URG]LFH� SRZLQQL� RGZD×QLH� 
L�]�ZLHONÃ�SRJRGÃ�GXFKD�SU]\MPRZDÅ�WUXGQRÐFL��QD�MDNLH�QLHMHGQRNURWQLH�QDSRW\ND�LFK�
SRVÊXJLZDQLH�HZDQJHOL]DF\MQH�ZREHF�ZÊDVQ\FK�G]LHFL���)&����� 

�2×\ZLRQ\� MX×�ZH�ZÊDVQ\P�ZQÇWU]X�GXFKHP�PLV\MQ\P�� ì.RÐFLµÊ�GRPRZ\ë� MHVW�
SRZRÊDQ\� GR� WHJR�� E\� E\Ê� MDÐQLHMÃF\P� ]QDNLHP�REHFQRÐFL�&KU\VWXVD� L� -HJR�PLÊRÐFL�
WDN×H�GOD�OXG]L�VWRMÃF\FK�ìGDOHNRë��]QDNLHP�GOD�URG]LQ��NWµUH�MHV]F]H�QLH�ZLHU]Ã�L�GOD�
W\FK� URG]LQ� FKU]HÐFLMDÌVNLFK�� NWµUH� MX×� QLH� ×\MÃ� NRQVHNZHQWQLH� ZHGOH� RWU]\PDQHM�
ZLDU\�� MHVW�ZH]ZDQ\�� D×HE\� ìSU]\NÊDGHP� L� ÐZLDGHFWZHP� VZRLPë�RÐZLHFDÊ� ìW\FK�� FR�
V]XNDMÃ�SUDZG\ë���)&����� 

=DVDGQLF]\P� L� QLH]DVWÃSLRQ\P�HOHPHQWHP�Z\FKRZDQLD�GR�PRGOLWZ\� MHVW� NRQ�
NUHWQ\� SU]\NÊDG�� ×\ZH� ÐZLDGHFWZR� URG]LFµZ�� W\ONR�PRGOÃF� VLÇ�ZVSµOQLH� ]� G]LHÅPL��
Z\SHÊQLDMÃF�VZRMH�NUµOHZVNLH�NDSÊDÌVWZR��RMFLHF�L�PDWND�]VWÇSXMÃ�Z�JÊÃE�VHUF�G]LHFL�
SR]RVWDZLDMÃF�ÐODG\��NWµU\FK�QLH�]GRÊDMÃ�]DWU]HÅ�SµÕQLHMV]H�Z\GDU]HQLD�×\FLRZH��3R�
VÊXFKDMP\�ZH]ZDQLD��NWµUH�3DZHÊ�9,�VNLHURZDÊ�GR�URG]LFµZ��ì0DWNL��F]\�XF]\FLH�ZD�
V]H�G]LHFL�PRGOLWZ\�FKU]HÐFLMDÌVNLHM"�&]\�SU]\JRWRZXMHFLH�MH�Z�ÊÃF]QRÐFL�]�NDSÊDQD�
PL�GR�VDNUDPHQWµZ�ZLHNX�G]LHFLÇFHJR��VSRZLHG]L� L�NRPXQLL�ÐZLÇWHM��ELHU]PRZDQLD"�
&]\�SU]\]Z\F]DMDFLH�MH�P\ÐOHÅ�Z�FKRURELH�R�&KU\VWXVLH�FLHUSLÃF\P"�:]\ZDÅ�SRPR�
F\�0DWNL�%R×HM�L�ÏZLÇW\FK"�&]\�RGPDZLDFLH�5µ×DQLHF�Z�URG]LQLH"�$�Z\��RMFRZLH��F]\�
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XPLHFLH�PRGOLÅ� VLÇ� ]� ZDV]\PL� G]LHÅPL�� ]� FDÊÃ� ZVSµOQRWÃ� GRPRZÃ�� SU]\QDMPQLHM� RG�
F]DVX�GR�F]DVX"�:DV]�SU]\NÊDG�—�SUDZHJR�P\ÐOHQLD� L� G]LDÊDQLD�—�SRSDUW\�ZVSµOQÃ�
PRGOLWZÃ�MHVW�OHNFMÃ�×\FLD��VWDQRZL�DNW�NXOWX�V]F]HJµOQLH�]DVÊXJXMÃF\��ZQRVLFLH�Z�WHQ�
VSRVµE� SRNµM�Z� SURJL� GRPX�� 3D[� KXLF� GRPXL�� 3DPLÇWDMFLH��Z� WHQ� VSRVµE� EXGXMHFLH�
.RÐFLµÊë���)&����� 

:D×Q\P� ZLÇF� FHOHP� PRGOLWZ\� .RÐFLRÊD� GRPRZHJR� MHVW� VWZRU]HQLH� G]LHFLRP�
ZDUXQNµZ�GR�QDWXUDOQHJR�ZSURZDG]HQLD�Z�PRGOLWZÇ�OLWXUJLF]QÃ��ZÊDÐFLZÃ�GOD�FDÊH�
JR�.RÐFLRÊD��]DUµZQR�SU]H]�SU]\JRWRZDQLH�GR�QLHM��MDN�L�SU]H]�REMÇFLH�QLÃ�×\FLD�RVREL�
VWHJR�� URG]LQQHJR� L� VSRÊHF]QHJR�� 6WÃG� NRQLHF]QRÐÅ� VWRSQLRZHJR� XF]HVWQLFWZD�
ZV]\VWNLFK�F]ÊRQNµZ�URG]LQ\�Z�(XFKDU\VWLL��]ZÊDV]F]D�QLHG]LHOQHM�L�ÐZLÃWHF]QHM�RUD]�
Z�LQQ\FK�VDNUDPHQWDFK��D�V]F]HJµOQLH�Z�VDNUDPHQWDFK�LQLFMDFML�FKU]HÐFLMDÌVNLHM�G]LH�
FL��:VND]DQLD�VRERURZH�RWZRU]\Ê\�QRZÃ�PR×OLZRÐÅ�GOD�URG]LQ\�FKU]HÐFLMDÌVNLHM��]DOL�
F]DMÃF�MÃ�GR�JUXS��NWµU\P�]DOHFD�VLÇ�ZVSµOQH�RGPDZLDQLH�PRGOLWZ\�EUHZLDU]RZHM��7DN�
ZLÇF�GR�URG]LQ\�FKU]HÐFLMDÌVNLHM�EÇG]LH�QDOH×DÊD�WURVND�R�WR��E\�UµZQLH×�Z�GRPX�RE�
FKRG]LÅ�Z�IRUPLH�VWRVRZQHM�GOD�MHM�F]ÊRQNµZ�RNUHV\�L�ÐZLÇWD�URNX�OLWXUJLF]QHJR� 

3R]D�PRGOLWZÃ�SRUDQQÃ�L�ZLHF]RUQÃ�QDOH×\��LGÃF�]D�ZVND]DQLDPL�2MFµZ�6\QRGX��
SROHFLÅ� OHNWXUÇ� L� UR]ZD×DQLH� 6ÊRZD�%R×HJR�� SU]\JRWRZDQLH� GR� VDNUDPHQWµZ�� QDER�
×HÌVWZR�L�SRÐZLÇFHQLH�VLÇ�6HUFX�-H]XVRZHPX��Uµ×QH�IRUP\�NXOWX�0DWNL�%R×HM��PRGOL�
WZÇ�SU]HG�L�SR�SRVLÊNX��SUDNW\NL�SRER×QRÐFL�OXGRZHM����)&����� 
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2VWDWQLP� ]� ]DGDÌ� Z\PLHQLRQ\FK� SU]H]� ÐZ�� -DQD� 3DZÊD� ,,� MHVW� XF]HVWQLFWZR� 
Z�PLVML�L�×\FLX�.RÐFLRÊD��'ODWHJR�SRP\ÐO� 

· -DND�MHVW�UHODFMD�SRPLÇG]\�URG]LQÃ�D�.RÐFLRÊHP" 

· :�F]\P�SU]HMDZLD�VLÇ�PLVMD�HZDQJHOL]DF\MQD��NWµUD�PD�E\Å�SUR�
ZDG]RQD�SU]H]�URG]LFµZ" 

· :�MDNL�VSRVµE�Z�URG]LQLH�PR×H�E\Å�SLHOÇJQRZDQD�L�SU]HND]\�
ZDQD�ZLDUD" 

· -DNÃ�UROÇ�Z�×\FLX�URG]LQQ\P�SHÊQL�PRGOLWZD" 

0LHMVFH�QD�QRWDWNL� 
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