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5RG]LQÇ�ÊÃF]Ã�]H�VSRÊHF]HÌVWZHP�×\ZRWQH�L�RUJDQLF]QH�ZLÇ]L��VWDQRZL�RQD�ER�
ZLHP� MHJR� SRGVWDZÇ� L� VWDOH� MH� ]DVLOD� SRSU]H]� VZH� ]DGDQLH� VÊX×HQLD� ×\FLX�� 

Z�URG]LQLH�SU]HFLH×�URG]Ã�VLÇ�RE\ZDWHOH�L�Z�QLHM�]QDMGXMÃ�SLHUZV]Ã�V]NR�
ÊÇ� W\FK� FQµW� VSRÊHF]Q\FK�� NWµUH� VWDQRZLÃ� R� ×\FLX� L� UR]ZRMX� VDPHJR�
VSRÊHF]HÌVWZD���)&����� 
 
:H� Z]DMHPQ\FK� VWRVXQNDFK� F]ÊRQNRZLH� ZVSµOQRW\� URG]LQQHM� VÃ�
LQVSLURZDQL� L�NLHUXMÃ�VLÇ� ìSUDZHP�EH]LQWHUHVRZQRÐFLë��NWµUH�V]DQX�
MÃF�L�XPDFQLDMÃF�ZH�ZV]\VWNLFK�L�Z�ND×G\P�JRGQRÐÅ�RVRELVWÃ�MDNR�MH�

G\QÃ� UDFMÇ� ZDUWRÐFL�� SU]\ELHUD� SRVWDÅ� VHUGHF]QHJR� RWZDUFLD� VLÇ�� VSR�
WNDQLD�L�GLDORJX��EH]LQWHUHVRZQHM�JRWRZRÐFL�VÊX×HQLD��ZLHONRGXV]QHM�VÊX×E\�

L�JÊÇERNLHM�VROLGDUQRÐFL� 
:�WHQ�VSRVµE�XPRFQLHQLH�DXWHQW\F]QHM�L�GRMU]DÊHM�NRPXQLL�RVµE�Z�URG]LQLH��VWD�

MH�VLÇ�SLHUZV]Ã� L�QLH]DVWÃSLRQÃ�V]NRÊÃ�×\FLD�VSRÊHF]QHJR��SU]\NÊDGHP�RUD]�ERGÕFHP�
GOD� V]HUV]\FK� NRQWDNWµZ� VSRÊHF]Q\FK�Z� GXFKX� V]DFXQNX�� VSUDZLHGOLZRÐFL�� GLDORJX� 
L�PLÊRÐFL���)&����� 

'ODWHJR�URG]LQ\�—�SRMHG\QF]H�F]\�WH×�SRÊÃF]RQH�Z�]ZLÃ]NL�—�PRJÃ� L�SRZLQQ\�
SRGHMPRZDÅ�UR]PDLWH�G]LHÊD�VÊX×E\�VSRÊHF]QHM��]ZÊDV]F]D�GOD�XERJLFK��D�Z�ND×G\P�
UD]LH�QD�U]HF]�W\FK�RVµE�L�V\WXDFML��GR�NWµU\FK�QLH�VÃ�Z�VWDQLH�GRWU]HÅ�RUJDQL]DFMH�GR�
EURF]\QQH�L�RSLHNXÌF]H�SRZRÊDQH�SU]H]�ZÊDG]H�SXEOLF]QH� 

'R� ]DGDÌ� VSRÊHF]Q\FK� URG]LQ\� QDOH×\� UµZQLH×� Z\UD×DQLH� RSLQLL� Z� IRU�
PLH LQWHUZHQFML� SROLW\F]QHM� URG]LQ\�ZLQQ\�ZLÇF� ]DELHJDÅ� MDNR� SLHUZV]H� R� WR�� D×HE\�
SUDZD�L�LQVW\WXFMH�SDÌVWZD�QLH�W\ONR�QLH�QDUXV]DÊ\�SUDZ�L�RERZLÃ]NµZ�URG]LQ\��DOH�E\�
MH�SRSLHUDÊ\�L�SR]\W\ZQLH�LFK�EURQLÊ\��:�W\P�VHQVLH�URG]LQ\�SRZLQQ\�FRUD]�OHSLHM�VR�
ELH�XÐZLDGDPLDÅ�ZÊDVQÃ�UROÇ�ZVSµÊWZµUFµZ�WDN�]ZDQHM�ìSROLW\NL�URG]LQQHMë�RUD]�SR�
GHMPRZDÅ�RGSRZLHG]LDOQRÐÅ�]D�SU]HPLDQÇ�VSRÊHF]HÌVWZD��Z�SU]HFLZQ\P�UD]LH�RQH�
SLHUZV]H�SDGQÃ�RĆDUÃ�WHJR�]ÊD��QD�NWµUH�SDWU]\Ê\�RERMÇWQLH���)&����� 

 
'XFKRZD�NRPXQLD�URG]LQ�FKU]HÐFLMDÌVNLFK��]DNRU]HQLRQ\FK�ZH�ZVSµOQHM�ZLHU]H�

L� QDG]LHL�� R×\ZLRQ\FK� PLÊRÐFLÃ�� VWDQRZL� ZHZQÇWU]QÃ� HQHUJLÇ�� NWµUD� URG]L� L� V]HU]\�
VSUDZLHGOLZRÐÅ��SRMHGQDQLH��EUDWHUVWZR�L�SRNµM�PLÇG]\� OXGÕPL��-DNR�ìPDÊ\�.RÐFLµÊë��
URG]LQD�FKU]HÐFLMDÌVND�MHVW�SRZRÊDQD�QD�SRGRELHÌVWZR�ìZLHONLHJR�.RÐFLRÊDë�GR�WHJR��
D×HE\� E\Å� GOD� ÐZLDWD� ]QDNLHP� MHGQRÐFL� L� Z� WHQ� VSRVµE� SHÊQLÅ� VZÃ� UROÇ� SURURFNÃ��
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ÐZLDGF]ÃF�R�.UµOHVWZLH�L�SRNRMX�&KU\VWXVRZ\P��GR�NWµUHJR�]GÃ×D�FDÊ\�ÐZLDW� 
5RG]LQ\�FKU]HÐFLMDÌVNLH�EÇGÃ�PRJÊ\�WHJR�GRNRQDÅ�]DUµZQR�SRSU]H]�G]LHÊR�Z\�

FKRZDQLD�� GDMÃF� G]LHFLRP� Z]µU� ×\FLD� RSDUWHJR� QD� WDNLFK� ZDUWRÐFLDFK�� MDN� SUDZGD��
ZROQRÐÅ��VSUDZLHGOLZRÐÅ�L�PLÊRÐÅ��MDN�WH×�SU]H]�F]\QQH�L�RGSRZLHG]LDOQH�]DDQJD×RZD�
QLH� VLÇ� QD� U]HF]� DXWHQW\F]QLH� -XG]NLHJR� GRUDVWDQLD� VSRÊHF]HÌVWZD� L� MHJR� LQVW\WXFML��
F]\�ZUHV]FLH�SU]H]�SRSLHUDQLH�QD�Uµ×Q\�VSRVµE�VWRZDU]\V]HÌ�VSHFMDOQLH�SRZRÊDQ\FK�
GR�]DMPRZDQLD�VLÇ�SUREOHPDPL�ÊDGX�PLÇG]\QDURGRZHJR���)&����� 

 
1D�SLHUZV]\P�PLHMVFX�QDOH×\�WX�Z\PLHQLÅ�ZLÇÕ�QLHPDO�RUJDQLF]QÃ��MDND�]DFKRG]L�

SRPLÇG]\ URG]LQÃ�D�QDURGHP� �5RG]LFH�Z�SHZQ\P�]QDF]HQLX�URG]Ã�VZH�G]LHFL�WDN×H�
GOD�QDURGX��D×HE\�E\Ê\� MHJR�F]ÊRQNDPL��DE\�E\Ê\�ZVSµÊXF]HVWQLNDPL�G]LHG]LFWZD�KL�
VWRU\F]QHJR� L� NXOWXURZHJR�� MDNLP� WHQ� QDUµG� G\VSRQXMH�� 7R×VDPRÐÅ� URG]LQ\� MX×� 
Z�SXQNFLH�Z\MÐFLD� R]QDF]D� MDNLÐ� XG]LDÊ�Z� WR×VDPRÐFL� QDURGX�� GR� MDNLHJR� WD� URG]LQD�
QDOH×\� 

5RG]LQD� XF]HVWQLF]ÃF� Z� G]LHG]LFWZLH� QDURGRZHM� NXOWXU\�� SU]\F]\QLD� VLÇ�
GR VSHF\ĆF]QHM� VXZHUHQQRÐFL�� MDNÃ�QDUµG�]DZG]LÇF]D� VZRMHM� NXOWXU]H� L� VZHPX� MÇ]\�
NRZL��3RSU]H]�VZÃ�NXOWXUÇ��VZµM� MÇ]\N��QLH�W\ONR�QDUµG�� OHF]�WDN×H�ND×GD�URG]LQD�RG�
QDMGXMH� VZÃ GXFKRZÃ� VXZHUHQQRÐÅ�� 7UXGQR� EH]� WHJR� Z\WÊXPDF]\Å� ZLHOH� IDNWµZ� 
Z�G]LHMDFK�QDURGµZ��]ZÊDV]F]D�HXURSHMVNLFK��IDNWµZ�GDZQ\FK�L�G]LVLHMV]\FK��IDNWµZ�
SRGQLRVÊ\FK��DOH�L�EROHVQ\FK��]Z\FLÇVWZ�L�NOÇVN��:LGDÅ�MDN�EDUG]R�RUJDQLF]QLH�URG]LQD�
MHVW�]HVSRORQD�]�QDURGHP��D�QDUµG�]�URG]LQÃ���*6����� 
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5RG]LQD��P�LQ��SRSU]H]�SURFHV�Z\FKRZDQLD��ZÊÃF]D�VLÇ�Z�UR]ZµM�
VSRÊHF]HÌVWZD�� NWµUHJR� MHVW� SRGVWDZRZÃ� NRPµUNÃ�� =DNUHV� W\FK�
G]LDÊDÌ�Z\NUDF]D� MHGQDN�SR]D�VDP�SURFHV�VRFMDOL]DFML�G]LHFL��'OD�
WHJR�SRP\ÐO� 

· 'ODF]HJR�URG]LQD�MHVW�SLHUZV]Ã�V]NRÊD�×\FLD�VSRÊHF]QHJR" 

· :�MDNL�VSRVµE�URG]LQD�PR×H�ZSÊ\ZDÅ�QD�×\FLH�SROLW\F]QH" 

· :�F]\P�Z\UD×D�VLÇ�ÊÃF]QRÐÅ�URG]LQ\�]�QDURGHP" 

0LHMVFH�QD�QRWDWNL� 
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