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=GDMH� VLÇ�� ×H� MHVW� QLHRG]RZQD� ZLHOND� SUDFD� GOD� NV]WDÊWRZDQLD� GXFKRZR�
ÐFL PDÊ×HÌVWZD�� PRUDOQRÐFL� L� ×\FLD� GXFKRZHJR� PDÊ×RQNµZ�� 6DNUDPHQW�
]DZLHUD�Z�VRELH�Z\UDÕQH�]RERZLÃ]DQLD��ZLHUQRÐÅ��PLÊRÐÅ��XF]FLZRÐÅ��
6Ã�WR�]RERZLÃ]DQLD�QDWXU\�PRUDOQHM��0DÊ×HÌVWZR-URG]LQD�EXGXMH�VLÇ�
QD�LFK�JUXQFLH��:�WHQ�VSRVµE�VWDMH�VLÇ�ZVSµOQRWÃ�JRGQÃ�OXG]L��SUDZ�
G]LZÃ�ZVSµOQRWÃ�×\FLD�L�PLÊRÐFL��$UNÃ�3U]\PLHU]D�]�%RJLHP�Z�&KU\�
VWXVLH������F]HUZFD������U��6]F]HFLQ� 

 *ÊRÐFLH�ÐZLDWX�mGREUÃ�QRZLQÇ}�R�F]\VWRÐFL� VHUFD� L�SU]HND]XM�
FLH�PX�VZRLP�SU]\NÊDGHP�×\FLD�RUÇG]LH�F\ZLOL]DFML�PLÊRÐFL��:LHP��MDN�

EDUG]R� MHVWHÐFLH� ZUD×OLZL� QD� SUDZGÇ� L� SLÇNQR�� ']LÐ� F\ZLOL]DFMD� ÐPLHUFL�
SURSRQXMH� ZDP� PLÇG]\� LQQ\PL� WDN� ]ZDQÃ� mZROQÃ� PLÊRÐÅ}�� 'RFKRG]L� Z� W\P�

Z\SDF]HQLX�PLÊRÐFL�GR�SURIDQDFML�MHGQHM�]�QDMEDUG]LHM�GURJLFK�L�ÐZLÇW\FK�ZDUWRÐFL��ER�
UR]ZLÃ]ÊRÐÅ�QLH�MHVW�DQL�PLÊRÐFLÃ��DQL�ZROQRÐFLÃ��m 

�1LH�OÇNDMFLH�VLÇ�×\Å�ZEUHZ�RELHJRZ\P�RSLQLRP�L�VSU]HF]Q\P�]�%R×\P�SUDZHP�
SURSR]\FMRP��2GZDJD�ZLDU\�ZLHOH�NRV]WXMH��DOH�Z\�QLH�PR×HFLH�SU]HJUDÅ�PLÊRÐFL��1LH�
GDMFLH� VLÇ� ]QLHZROLÅ��1LH�GDMFLH� VLÇ�XZLHÐÅ�XÊXGRP�V]F]ÇÐFLD�� ]D� NWµUH�PXVLHOLE\ÐFLH�
]DSÊDFLÅ�]E\W�ZLHONÃ�FHQÇ��FHQÇ�QLHXOHF]DOQ\FK�F]ÇVWR�]UDQLHÌ�OXE�QDZHW�]ÊDPDQHJR�
×\FLD� >ZÊDVQHJR� L� FXG]HJR@��3UDJQÇ�ZDP�SRZWµU]\Å� WR��FR�NLHG\Ð� MX×�SRZLHG]LDÊHP�
GR�PÊRG]LH×\�>QD�LQQ\P�NRQW\QHQFLH@��m7\ONR�F]\VWH�VHUFH�PR×H�Z�SHÊQL�NRFKDÅ�%R�
JD�� 7\ONR� F]\VWH� VHUFH� PR×H� Z� SHÊQL� GRNRQDÅ� ZLHONLHJR� G]LHÊD� PLÊRÐFL�� MDNLP�
MHVW PDÊ×HÌVWZR��7\ONR�F]\VWH� VHUFH�PR×H�Z�SHÊQL� VÊX×\Å�GUXJLHPX��1LH�SR]ZµOFLH��
DE\� ]QLV]F]RQR� ZDV]Ã� SU]\V]ÊRÐÅ�� 1LH� SR]ZµOFLH� RGHEUDÅ� VRELH� ERJDFWZD� PLÊRÐFL��
%URÌFLH�ZDV]Ã�ZLHUQRÐÅ��ZLHUQRÐÅ�ZDV]\FK�SU]\V]Ê\FK�URG]LQ��NWµUH�]DÊR×\FLH�Z�PL�
ÊRÐFL�&KU\VWXVD} �����F]HUZFD������U��6DQGRPLHU]� 

(XFKDU\VWLD� MHVW� VDP\P�ÕUµGÊHP�PDÊ×HÌVWZD�FKU]HÐFLMDÌVNLHJR��2ĆDUD� HXFKD�
U\VW\F]QD�ERZLHP�XREHFQLD�SU]\PLHU]H�PLÊRÐFL�&KU\VWXVD�]�.RÐFLRÊHP��SU]\SLHF]Ç�
WRZDQH�-HJR�NUZLÃ�QD�NU]\×X��:�WHM�ZÊDÐQLH�RĆHU]H�1RZHJR�L�:LHF]QHJR�3U]\PLHU]D�
PDÊ×RQNRZLH�FKU]HÐFLMDÌVF\�]QDMGXMÃ�NRU]HQLH��]�NWµU\FK�Z\UDVWD��VWDOH�VLÇ�RGQDZLD� 
L� QLHXVWDQQLH� R×\ZLD� LFK� SU]\PLHU]H� PDÊ×HÌVNLH�� -DNR� XREHFQLHQLH� RĆDU\� PLÊRÐFL�
&KU\VWXVD�Z]JOÇGHP�.RÐFLRÊD��(XFKDU\VWLD� MHVW� ÕUµGÊHP�PLÊRÐFL��:�GDU]H� HXFKDU\�
VW\F]Q\P�PLÊRÐFL�URG]LQD�FKU]HÐFLMDÌVND�]QDMGXMH�SRGVWDZÇ�L�GXFKD�R×\ZLDMÃFHJR�MHM�
ìNRPXQLÇë� L� MHM� ìSRVÊDQQLFWZRë�� &KOHE� HXFKDU\VW\F]Q\� F]\QL� ]� Uµ×Q\FK� F]ÊRQNµZ�
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ZVSµOQRW\�URG]LQQHM�MHGQR�FLDÊR��REMDZLHQLH�V]HUV]HM�MHGQRÐFL�.RÐFLRÊD�L�XF]HVWQLFWZR�
Z�QLHM��XF]HVWQLFWZR�Z�&LHOH�ìZ\GDQ\Pë�L�.UZL�ìSU]HODQHMë�&KU\VWXVD�VWDMH�VLÇ�QLHZ\�
F]HUSDQ\P� ÕUµGÊHP�PLV\MQHJR� L� DSRVWROVNLHJR�G\QDPL]PX� URG]LQ\� FKU]HÐFLMDÌVNLHM��
�)&����� 

,VWRWQ\P� L� VWDÊ\P� HOHPHQWHP� ]DGDQLD� XÐZLÇFHQLD� URG]LQ\� FKU]HÐFLMDÌVNLHM� MHVW�
SU]\MÇFLH� HZDQJHOLF]QHJR� ZH]ZDQLD� GR� QDZUµFHQLD�� VNLHURZDQHJR� GR� ZV]\VWNLFK�
FKU]HÐFLMDQ�� NWµU]\� QLH� ]DZV]H� SR]RVWDMÃ�ZLHUQL� ìQRZRÐFLë� FKU]WX�� NWµU\� LFK� XF]\QLÊ�
ìÐZLÇW\PLë��7DN×H� URG]LQD�FKU]HÐFLMDÌVND�QLH� ]DZV]H� WUZD�NRQVHNZHQWQLH�Z�SUDZLH�
ÊDVNL�L�ÐZLÇWRÐFL�FKU]FLHOQHM��RGQRZLRQHM�Z�VDNUDPHQFLH�PDÊ×HÌVWZD� 

6NUXFKD�L�Z]DMHPQH�SU]HEDF]HQLH�Z�ÊRQLH�URG]LQ\�FKU]HÐFLMDÌVNLHM��RGJU\ZDMÃFH�
WDNÃ� UROÇ� Z� ×\FLX� FRG]LHQQ\P�� ]QDMGXMÃ� V]F]HJµOQ\� Z\UD]� VDNUDPHQWDOQ\� Z� VDNUD�
PHQFLH�SRNXW\�FKU]HÐFLMDÌVNLHM� 

6SUDZRZDQLH�WHJR�VDNUDPHQWX�QDELHUD�V]F]HJµOQHJR�]QDF]HQLD�GOD�×\FLD�URG]LQ�
QHJR��RGNU\FLH�Z�GXFKX�ZLDU\�WHJR�� MDN�JU]HFK�VSU]HFLZLD�VLÇ�QLH�W\ONR�SU]\PLHU]X�]�
%RJLHP�� DOH� L� SU]\PLHU]X�PDÊ×HÌVNLHPX� RUD]� NRPXQLL� URG]LQQHM�� SURZDG]L� PDÊ×RQ�
NµZ� L� ZV]\VWNLFK� F]ÊRQNµZ� URG]LQ\� GR� VSRWNDQLD� %RJD�� ìERJDWHJR�Z�PLÊRVLHUG]LHë��
NWµU\� UR]V]HU]DMÃF� VZÃ� PLÊRÐÅ� SRWÇ×QLHMV]Ã� QL×� JU]HFK�� RGEXGRZXMH� L� XGRVNRQDOD�
SU]\PLHU]H�PDÊ×HÌVNLH�L�NRPXQLÇ�URG]LQQÃ���)&����� 
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 ÏZ��-DQ�3DZHÊ�,,�Z�]DWURVNDQLX�R�×\FLH�PDÊ×HÌVNLH�QLH�W\ONR�SU]\SRPLQDÊ� 
L�DSHORZDÊ�R�MHJR�DXWHQW\F]Q\�NV]WDÊW��OHF]�WDN×H�SU]HGH�ZV]\VWNLP�
ZVND]\ZDÊ�ÐURGNL�GR�MHJR�UHDOL]DFML��'ODWHJR�SRP\ÐO� 

· -DNLH�]QDF]HQLH�GOD�EXGRZDQLD�MHGQRÐFL�PDÊ×HÌVWZD�PD�×\FLH�
Z�F]\VWRÐFL" 

· -DN�×\FLH�(XFKDU\VWLÃ�SU]HNÊDGD�VLÇ�QD�MHGQRÐÅ�PDÊ×RQNµZ"� 

· -DNÃ�UROÇ�Z�EXGRZDQLX�MHGQRÐFL�PDÊ×RQNµZ�SHÊQL�VDNUDPHQW�
SRNXW\" 
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