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 2SDQRZDQLH�SR×ÃGOLZRÐFL�FLDÊD�PD��ZLÇF�QD�FHOX�QLH�W\ONR�GRVNRQDÊRÐÅ�
WHM� RVRE\�� NWµUD� VLÇ� QD� QLH� ]GRE\ZD�� DOH� PD� QD� FHOX� UHDOL]DFMÇ� PLÊRÐFL� 
Z�ÐZLHFLH�RVµE��D�SU]HGH�ZV]\VWNLP�ZH�Z]DMHPQ\FK�VWRVXQNDFK�RVµE�
Uµ×QHM�SÊFL��2SDQRZXMÃF�SR×ÃGOLZRÐÅ�FLDÊD��PXVL� F]ÊRZLHN�SRZÐFLÃ�
JQÃÅ� SRUXV]HQLD� ]P\VÊRZHM� ZÊDG]\� SR×ÃGDZF]HM�� D� W\P� VDP\P�
PLDUNRZDÅ�Uµ×QRURGQH�F]XFLD�F]\�WH×�XF]XFLD��NWµUH�ÊÃF]Ã�VLÇ�]�W\PL�
SRUXV]HQLDPL��ER�WRZDU]\V]Ã�UHDNFMRP�]P\VÊRZRÐFL���ð� 
3U]\MPXMÃF� UHDOLVW\F]QÃ�NRQFHSFMÇ�F]ÊRZLHND�� JRG]LP\�VLÇ� ]� W\P�� ×H�

]DUµZQR� SREXGOLZRÐÅ� ]P\VÊRZD�� MDN� L� ZUD×OLZRÐÅ� XF]XFLRZD� MHVW� 
Z�QLP�F]\PÐ�QDWXUDOQ\P��F]\OL� ]DVDGQLF]R�]JRGQ\P�]�QDWXUÃ��D�SU]H]�WR�

VDPR� WH×� ]DVDGQLF]R� QLH� VSU]HFLZLD� VLÇ� UHDOL]DFML� PLÊRÐFL� Z� ÐZLHFLH� RVµE��
]ZÊDV]F]D� ]DÐ� WHM�PLÊRÐFL�� NWµUD� ÊÃF]\� NRELHWÇ� L�PÇ×F]\]QÇ�� �ð��8PLDUHP�QD]ZLHP\�
]GROQRÐÅ�]QDMGRZDQLD�WDNLHM��PLDU\��Z�RSDQRZDQLX�SREXGOLZRÐFL�]P\VÊRZHM�L�ZUD×OL�
ZRÐFL�XF]XFLRZHM��NWµUD�Z�ND×G\P�NRQNUHWQ\P�Z\SDGNX��Z�ND×GHM�NRQĆJXUDFML�F]\�
WH×�V\WXDFML�PLÇG]\-RVRERZHM�QDMOHSLHM�SRPDJD�UHDOL]DFML�PLÊRÐFL��RPLMDMÃF�UµZQRF]H�
ÐQLH�QLHEH]SLHF]HÌVWZR�Z\ÊÃF]QHJR�QDVWDZLHQLD�QD�X×\ZDQLH�� NWµUH� MDN�ZLDGRPR�-�
EDUG]R� ÊDWZR�SU]\ÊÃF]D�VLÇ�QLH� W\ONR�GR�UHDNFML� ]P\VÊRZRÐFL��DOH�QDZHW�GR�XF]XFLR�
ZRÐFL���ð�� 

8PLDUNRZDQLH�MHGQDN�WR�QLH�PLHUQRÐÅ��OHF]�]GROQRÐÅ�XWU]\PDQLD�UµZQRZDJL�
ZÐUµG� SRUXV]HÌ� SR×ÃGOLZRÐFL� FLDÊD�� �ð�� &]ÇVWR� VÊ\V]\� VLÇ� WXWDM� VÊDZR�
�ZVWU]HPLÇÕOLZRÐÅ��� 6XJHUXMH� RQR�� L×� SRGVWDZRZD�PHWRGD�� NWµUD� VÊRZR� WR� RNUHÐOD��
PD� FRÐ� ZVSµOQHJR� ]� F]\QQRÐFLÃ� SRZVWU]\P\ZDQLD�� 2EUD]XMH� QDP� WR� GRVNRQDOH� WH�
GREU]H�]QDQH�V\WXDFMH�ZHZQÇWU]QH��Z�NWµU\FK�RVRED�SU]H×\ZD�FRÐ�Z�URG]DMX�LQZD]ML�
]QDMGXMÃFHM� VZH�JÊµZQH�RÐURGNL�G\VSR]\F\MQH�Z�]P\VÊRZRÐFL��Z�SR×ÃGOLZRÐFL�FLDÊD�
OXE�WH×��SRÐUHGQLR��Z�QDWXUDOQHM�XF]XFLRZRÐFL���ð��&]\VWRÐÅ�QLH�SROHJD�QD�PHWRG\F]�
Q\P�GHSUHFMRQRZDQLX�ZDUWRÐFL��FLDÊD�L�SÊFL���WDN�MDN�]�GUXJLHM�VWURQ\�QLH�XWR×VDPLD�VLÇ�
WH×�]� MDNLPÐ�QLH]GURZ\P�OÇNLHP��NWµU\�PR×H�EXG]LÅ�VLÇ�ZREHF�QLFK�QDZHW�RGUXFKR�
ZR���ð� 

1LH� PD� GRMU]DÊHM� ZVWU]HPLÇÕOLZRÐFL� EH]� X]QDQLD� RELHNW\ZQHJR� SRU]ÃGNX�
ZDUWRÐFL��ZDUWRÐÅ�RVRE\�VWRL�SRQDG�ZDUWRÐFLDPL�VH[XV��&KRG]L�� ]DÐ�Z�W\P�Z\SDGNX� 
R�X]QDQLH�SUDNW\F]QH��WM��WDNLH��NWµUH�PD�ZSÊ\Z�QD�G]LDÊDQLH��3RGVWDZRZ\P�ZDUXQ�
NLHP�RSDQRZDQLD�Z�G]LHG]LQLH�VHNVXDOQHM� MHVW�WR��DE\�X]QDQLH�Z\×V]RÐFL�RVRE\�QDG�
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VH[XV�PRJÊR�GRMÐÅ�GR�JÊRVX�ZµZF]DV��JG\�]P\VÊRZRÐÅ�� D� WDN×H� �SRÐUHGQLR��XF]XFLR�
ZRÐÅ� UHDJXMÃ�SU]HGH�ZV]\VWNLP�QD�ZDUWRÐFL� VHNVXDOQH��0R×QD�E\� WXWDM�PµZLÅ�R� MD�
NLHMÐ� LPSODQWDFML� ZDUWRÐFL� RVRE\� ZÐUµG� SU]H×\FLD�� NWµUH� LQWHQV\ZQLH� ]DMPXMH� FDÊÃ�
ÐZLDGRPRÐÅ�ZDUWRÐFLDPL�VH[XV��7R�SLHUZV]\�NURN�QD�GURG]H� UHDOL]DFML� F]\VWRÐFL��SR�
ZÐFLÃJOLZRÐÅ��SRGSRU]ÃGNRZDQD�WDN�SRMÇWHM�RELHNW\ZL]DFML�SRWU]HEQD�MHVW�SR�WR��DE\�
ZÐUµG�ZDUWRÐFL�� ]D� NWµU\PL� RSRZLDGDMÃ� VLÇ� ]P\VÊ\��PRJÊD� GRWU]HÅ� GR� ÐZLDGRPRÐFL�
ZDUWRÐÅ�RVRE\��]D�NWµUÃ�RSRZLDGD�VLÇ�UR]XP� 

�ð�� >2� RELHNW\ZL]DFML@� PµZLÅ� GRSLHUR�ZµZF]DV�� NLHG\� ]RVWDQLH� SRVWDZLRQD�
SU]HG�ZROÃ�WDND�ZDUWRÐÅ��NWµUD�Z�SHÊQL�WÊXPDF]\�NRQLHF]QRÐÅ�SRZÐFLÃJQLÇFLD�WHJR��FR�
]EXG]LÊR�VLÇ�Z�SR×ÃGOLZRÐFL�FLDÊD�L�Z�]P\VÊRZRÐFL��:�PLDUÇ�MDN�ZDUWRÐÅ�WD�RSDQRZXMH�
ÐZLDGRPRÐÅ�L�ZROÇ��ZROD�VLÇ�XVSRNDMD�L�Z\]ZDOD�RG�]QDPLHQQHJR�SRF]XFLD��VWUDW\��� 

�ð��Z�VWRVXQNX�GR�]P\VÊRZR-XF]XFLRZHM�VIHU\�ZHZQÇWU]QHJR�×\FLD�F]ÊRZLH�
ND�QDOH×\�VWRVRZDÅ�RGSRZLHGQLÃ�WDNW\NÇ�F]\�QDZHW�MDNÃÐ�G\SORPDFMÇ��VDPD�PHWRGD�
LPSHUDW\ZX�QLHZLHOH�WXWDM�GDMH��PR×H�QDZHW�VSURZDG]LÅ�VNXWNL�ZUÇF]�SU]HFLZQH�GR�
]DPLHU]RQ\FK���ð��ND×G\�F]ÊRZLHN�PXVL�Z�VRELH�VDP\P�RGSRZLHGQLR�UR]H�
JUDÅ�WH�HQHUJLH��NWµUH�GU]HPLÃ�Z�MHJR�]P\VÊRZRÐFL�L�XF]XFLRZRÐFL��WDN��
DE\�VWDÊ\�VLÇ�RQH�VSU]\PLHU]HÌFDPL�Z�GÃ×HQLX�GR�SUDZG]LZHM�PLÊR�
ÐFL��PRJÃ��ERZLHP�E\Å�� MDN�ZLDGRPR�� WDN×H� MHM�ZURJDPL��7D�XPLH�
MÇWQRÐÅ� F]\QLHQLD� SRWHQFMDOQ\FK� ZURJµZ� VSU]\PLHU]HÌFDPL� MHVW�
PR×H�EDUG]LHM�MHV]F]H�]QDPLHQQD�GOD�LVWRW\�RSDQRZDQLD�RUD]�FQR�
W\�F]\VWRÐFL�QL×�VDPD��F]\VWD��SRZÐFLÃJOLZRÐÅ� 
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3R� UHćHNVML� QDG� SRMÇFLHP� ZVW\GX� NRQW\QXXMHP\� UR]ZD×DQLD� QD� WHPDW�
SRGHMPRZDQLD�WURVNL�R�F]\VWRÐÅ�Z�XMÇFLX�-DQD�3DZÊD�,,�� 
 
'ODWHJR�SRP\ÐO� 

· &R�MHVW�FHOHP�SDQRZDQLD�QDG�SR×ÃGOLZRÐFLÃ�L�QD�F]\P�RQR�SROHJD" 

· &R�VWDQRZL�SRGVWDZÇ�UR]ZLMDQLD�SRVWDZ\�ZVWU]HPLÇÕOLZRÐFL" 

· &R�SRPDJD�Z�]DSDQRZDQLX�QDG�XF]XFLRZRÐFLÃ�L�]P\VÊRZRÐFLÃ" 
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