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 &KRG]L�QDP�Z�V]F]HJµOQRÐFL�R�ZVW\G�VHNVXDOQ\��=HZQÇWU]QH�MHJR�SU]H�
MDZ\�ZLÃ×Ã�VLÇ�]�FLDÊHP�-� MHVW�WR�Z�SHZQHM�PLHU]H�SR�SURVWX�ZVW\G�FLDÊD��
:�V]F]HJµOQ\�VSRVµE�SU]HGPLRWHP�ZVW\GX�VÃ�WH�F]ÇÐFL�L�RUJDQ\�FLDÊD��
NWµUH� VWDQRZLÃ� R� MHJR� VHNVXDOQHM� RGUÇEQRÐFL�� ,VWQLHMH� ZÐUµG� OXG]L�
SUDZLH�SRZV]HFKQD�GÃ×QRÐÅ�GR�LFK�XNU\ZDQLD�SU]HG�RNLHP�LQQ\FK��
]ZÊDV]F]D�]DÐ�SU]HG�RNLHP�RVµE�GUXJLHM�SÊFL�� 
�ð�� QLH� VSRW\NDP\� VLÇ� ]H� ]MDZLVNLHP�ZVW\GX� VHNVXDOQHJR� X� G]LHFL��
GOD�NWµU\FK� MHV]F]H�QLH� LVWQLHMH� VIHUD�ZDUWRÐFL� VHNVXDOQ\FK�� ÐZLDGR�

PRÐÅ�LFK�MHV]F]H�VLÇ�GOD�W\FK�ZDUWRÐFL�QLH�RWZRU]\ÊD��:�PLDUÇ�MDN�VRELH�
XÐZLDGDPLDMÃ� OXE� WH×�Z�PLDUÇ� MDN� LP�]RVWDMH�XÐZLDGRPLRQH� LVWQLHQLH� WHM�

VIHU\�ZDUWRÐFL��]DF]\QDMÃ�SU]H×\ZDÅ�ZVW\G�VHNVXDOQ\�� L� WR�QLH�MDNR�FRÐ�QDU]X�
FRQHJR�VRELH�]�]HZQÃWU]��RG�VWURQ\�ÐURGRZLVND��Z�NWµU\P�×\MÃ��DOH�MDNR�ZHZQÇWU]QÃ�
SRWU]HEÇ�VZHM�ZÊDVQHM�WZRU]ÃFHM�VLÇ�RVRERZRÐFL��5R]ZµM�ZVW\GOLZRÐFL�–�WDN�QD]ZLH�
P\�VWDÊÃ�]GROQRÐÅ�L�JRWRZRÐÅ�GR�ZVW\G]HQLD�VLÇ�-�LG]LH�QLHFR�LQQÃ�GURJÃ�X�G]LHZF]ÃW�
RUD]�NRELHW��D�LQQÃ�X�FKÊRSFµZ�L�PÇ×F]\]Q���ð�� 

:VW\G� QLH� W\ONR� MHVW� RGSRZLHG]LÃ� QD� F]\MÃÐ� UHDNFMÇ� ]P\VÊRZR-VHNVXDOQÃ�
VNLHURZDQÃ�GR��FLDÊD� MDNR�SU]HGPLRWX�X×\FLD��-� UHDNFMÃ�QD�UHDNFMÇ��DOH� MHVW�UµZQLH×�� 
L� QDZHW� SU]HGH� ZV]\VWNLP�� ZHZQÇWU]QÃ� SRWU]HEÃ� XQLNDQLD� WDNLFK� UHDNFML� QD� FLDÊR��
NWµUH�SR]RVWDMÃ�Z�NROL]ML�]�ZDUWRÐFLÃ�RVRE\��6WÃG�ZÊDÐQLH�NV]WDÊWXMH�VLÇ�ZVW\GOLZRÐÅ��
F]\OL�VWDÊD�JRWRZRÐÅ�GR�XQLNDQLD�WHJR��FR�EH]ZVW\GQH� 

�Z� VSRQWDQLF]Q\� SÇG� GR� XNU\FLD� ZDUWRÐFL� VHNVXDOQ\FK� RUD]� VHNVXDOQHJR�
FKDUDNWHUX�SU]H×\Å��]�MDNLP�VSRW\NDP\�VLÇ�X�NRELHW\�L�PÇ×F]\]Q\��PD�MHGQDN�MHV]F]H�
JÊÇEV]\� VHQV�� 1LH� FKRG]L� W\ONR� R� WR�� DE\� QLHMDNR� XFLHF� ]H�ZV]\VWNLP�� FR� VHNVXDOQH��
SU]HG�UHDNFMÃ�RVRE\�LQQHM�SÊFL��DQL�WH×�W\ONR�R�WR��DE\��XFLHF��ZHZQÇWU]QLH�SU]HG�UHDN�
FMÃ�QD�RVREÇ�LQQHM�SÊFL��:�SDU]H�]�WÃ�XFLHF]NÃ�SU]HG�UHDNFMÃ�QD�VDPH�ZDUWRÐFL�VHNVXDO�
QH�LG]LH��ERZLHP�SUDJQLHQLH�Z\ZRÊDQLD�PLÊRÐFL��F]\OL�MDNLHMÐ��UHDNFML��QD�ZDUWRÐÅ�RVR�
E\��RUD]�SUDJQLHQLH�SU]H×\FLD�PLÊRÐFL�Z�W\P�VDP\P�]QDF]HQLX��ð��NRELHWD�FKFH�UDF]HM�
GR]QDZDÅ� PLÊRÐFL�� DE\�PRJÊD�PLÊRZDÅ�� 0Ç×F]\]QD� UDF]HM� FKFH�PLÊRZDÅ�� DE\�PµJÊ�
GR]QDZDÅ�PLÊRÐFL��:�ND×G\P�Z\SDGNX�ZVW\G�VHNVXDOQ\�QLH�MHVW�XFLHF]NÃ�SU]HG�PLÊR�
ÐFLÃ��DOH�ZUÇF]�SU]HFLZQLH�-�MDNLPÐ�RWZLHUDQLHP�VRELH�GURJL�GR�QLHM� 

6SRQWDQLF]QD� SRWU]HED� XNU\FLD� VDP\FK� ZDUWRÐFL� VHNVXDOQ\FK� ]ZLÃ]DQ\FK� 
]� RVREÃ� MHVW� QDWXUDOQÃ� GURJÃ� GR� RGVÊRQLÇFLD�ZDUWRÐFL� VDPHM� RVRE\��:DUWRÐÅ� RVRE\�
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MHVW�ÐFLÐOH�]ZLÃ]DQD�]�MHM�QLHW\NDOQRÐFLÃ��]�MHM�SR]\FMÃ��SRQDG�SU]HGPLRWHP�X×\FLD����ð��
&KRG]L�R�WR��DE\�WÇ�ZDUWRÐÅ�QLHMDNR�REMDZLÅ��L�WR�REMDZLÅ�ZÊDÐQLH�Z�ÊÃF]QRÐFL�]�ZDUWR�
ÐFLDPL�VHNVXDOQ\PL��NWµUH�VLÇ�]�QLÃ�ÊÃF]Ã�Z�GDQHM�RVRELH��:VW\G�QLH�XND]XMH�ZDUWRÐFL�
RVRE\�Z� MDNLÐ� DEVWUDNF\MQ\� VSRVµE�� MDNR� WHRUHW\F]QHM�ZLHONRÐFL� GRVWÇSQHM� W\ONR� GOD�
UR]XPX��XND]XMH�MÃ�QDWRPLDVW�Z�VSRVµE�×\Z\�L�NRQNUHWQ\��WDN�MDN�RQD�MHVW�]HVSRORQD� 
]�ZDUWRÐFLDPL�VH[XV��D�MHGQDN�Z�VWRVXQNX�GR�QLFK�QDGU]ÇGQD�� 

,VWQLHMH� WH×�SHZLHQ�QDWXUDOQ\�ZVW\G�SU]H×\ZDQLD�PLÊRÐFL� MDNR� VSUDZ\�FLDÊD��
6ÊXV]QLH�PµZL�VLÇ�R� LQW\PQRÐFL�RZ\FK�SU]H×\Å��.RELHWD� L�PÇ×F]\]QD�XFLHNDMÃ�ZµZ�
F]DV�SU]HG�Z]URNLHP�L�SU]HG�REHFQRÐFLÃ�LQQ\FK�OXG]L��D�ND×G\�PRUDOQLH�]GURZ\�F]ÊR�
ZLHN� X]QD� LQQ\� VSRVµE� SRVWÇSRZDQLD� ]D� Z\ELWQLH� QLHSU]\]ZRLW\�� :VW\G� WHQ� MHVW�
VÊXV]Q\��LVWQLHMÃ��ERZLHP�JÊÇERNLH�SRZRG\�XNU\ZDQLD�SU]HMDZµZ�PLÊRÐFL�PLÇG]\�NR�
ELHWÃ� D� PÇ×F]\]QÃ�� D� ]ZÊDV]F]D� LFK� ZVSµÊ×\FLD� PDÊ×HÌVNLHJR�� SU]HG� RNLHP� LQQ\FK�
OXG]L��0LÊRÐÅ�MHVW�]MHGQRF]HQLHP�RVµE��NWµUH�GRSHÊQLD�VLÇ�Z�GDQ\P�SU]\SDGNX�]EOL×H�
QLHP�L�ZVSµÊ×\FLHP�FLHOHVQ\P��7R�RVWDWQLH�SROHJD�QD�MDNLPÐ�ZVSµÊSU]H×\ZDQLX�ZDU�
WRÐFL�VHNVXDOQ\FK��NWµUH�VWDQRZL�R�ZVSµOQ\P�X×\ZDQLX�VHNVXDOQ\P�NRELHW\� 
L�PÇ×F]\]Q\���ð��=UR]XPLDÊD�U]HF]��L×�ZVW\G��NWµU\�GÃ×\�GR�XNU\FLD�ZDU�
WRÐFL�VHNVXDOQ\FK��D×HE\�SU]H]�WR�]DEH]SLHF]\Å�ZDUWRÐÅ�RVRE\��GÃ×\�
UµZQLH×� GR� XNU\FLD� VDPHJR�ZVSµÊSU]H×\ZDQLD� ZDUWRÐFL� VHNVXDO�
Q\FK�� D×HE\� SU]H]� WR� ]DEH]SLHF]\Å� ZDUWRÐÅ� VDPHM� PLÊRÐFL�� L� WR�
SU]HGH�ZV]\VWNLP�GOD� W\FK�GZRMJD�RVµE��NWµUH� MÃ�ZVSµOQLH�SU]H�
×\ZDMÃ�� 
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3DSLH×�QLH�W\ONR�ZVND]\ZDÊ�QD�]DJUR×HQLD�Z\QLNDMÃFH�]�RGU]XFHQLD�FQR�
W\�F]\VWRÐFL��3U]HGH�ZV]\VWNLP�FKFLDÊ�SRPµF�Z� MHM�SLHOÇJQRZDQLX��:�MHJR�QDX�
F]DQLX�PR×QD�RGQDOHÕÅ�NRQNUHWQH�ZVND]µZNL�GRW\F]ÃFH�MHM�NV]WDÊWRZDQLD�� 
 
3RP\ÐO� 

· 1D�F]\P�SROHJD�UHDNFMD�ZVW\GX" 

· -DN�UHDNFMD�ZVW\GX�SU]HELHJD�X�PÇ×F]\]Q\��D�MDN�X�NRELHW\" 
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&\WDW��P\ÐO��]DGDQLH�GR�Z\NRQDQLD�� 
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