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 7DN��ZLÇF�SR×ÃGOLZRÐÅ�FLDÊD�MHVW�Z�ND×G\P�F]ÊRZLHNX�WHUHQHP��QD��NWµU\P�
ÐFLHUDMÃ� VLÇ� ]H� VREÃ� L� ]PDJDMÃ� GZD� RGQLHVLHQLD� GR� F]ÊRZLHND� GUXJLHM� SÊFL��

3U]HGPLRWHP�ZDONL�MHVW��FLDÊR���NWµUH�]H�Z]JOÇGX�QD�VZÃ�ZDUWRÐÅ�VHNVXDO�
QÃ�EXG]L�SUDJQLHQLH�X×\FLD��SRGF]DV�JG\�ZLQQR�EXG]LÅ�PLÊRÐÅ�]H�Z]JOÇGX�
QD�ZDUWRÐÅ�RVRE\�-� MHVW�ZV]DN×H�FLDÊHP�RVRE\��6DPD�SR×ÃGOLZRÐÅ�FLDÊD�
R]QDF]D� VWDÊÃ� VNÊRQQRÐÅ� GR� WHJR�� DE\� W\ONR� �X×\ZDÅ��� JG\� W\PF]DVHP�
ZLQQR�VLÇ��PLÊRZDÅ��� 
=P\VÊRZRÐÅ� WR� ]GROQRÐÅ� UHDJRZDQLD� QD� ZDUWRÐÅ� VHNVXDOQÃ� ]ZLÃ]DQÃ� 
]�FLDÊHP� MDNR� �PR×OLZ\P�SU]HGPLRWHP�X×\FLD���SR×ÃGOLZRÐÅ�FLDÊD�]DÐ� WR�

VWDÊD�VNÊRQQRÐÅ�GR�SR×ÃGDQLD�Z\ZRÊDQHJR��UHDNFMÃ�]P\VÊRZRÐFL��=�SXQNWX�
ZLG]HQLD�VWUXNWXU\�JU]HFKX��QDOH×\�MHGQDN�SRGNUHÐOLÅ��×H�DQL�VDPD�]P\VÊRZRÐÅ��

DQL� WH×� VDPD� SR×ÃGOLZRÐÅ� FLDÊD� QLH� MHVW� MHV]F]H� JU]HFKHP�� 7HRORJLD� NDWROLFND� XSDWUXMH� 
Z�SR×ÃGOLZRÐFL�FLDÊD� W\ONR��]DU]HZLH�JU]HFKX��� �ð�WHRORJLD��RSLHUDMÃF�VLÇ�QD�2EMDZLHQLX��
ZLG]L�Z�SR×ÃGOLZRÐFL�FLDÊD�VNXWHN�JU]HFKX�SLHUZRURGQHJR���ð��3UDZGD�R�JU]HFKX�SLHUZR�
URGQ\P�WÊXPDF]\�WR�]ÊR��EDUG]R�SRGVWDZRZH�L�EDUG]R�SRZV]HFKQH�]DUD]HP��SROHJDMÃFH�
QD�W\P��×H�Z�]HWNQLÇFLX�]�RVREÃ�GUXJLHM�SÊFL�F]ÊRZLHN�QLH�XPLH�SR�SURVWX�L�VSRQWDQLF]QLH�
W\ONR� �PLÊRZDÅ��� DOH� FDÊH� MHJR� RGQLHVLHQLH� GR� WHM� RVRE\� ]RVWDMH� ZHZQÇWU]QLH� ]PÃFRQH�
SUDJQLHQLHP��X×\ZDÅ���NWµUH�QLHUD]�Z\UDVWD�SRQDG��PLÊRZDÅ��L�RGELHUD�PLÊRÐFL�ZÊDÐFLZÃ�
LVWRWÇ��]DFKRZXMÃF�F]ÇVWR�W\ONR�MHM�SR]RU\��7DN��ZLÇF�QLH�PR×H�F]ÊRZLHN�FDÊNLHP�EH]SLHF]�
QLH�]DXIDÅ�VDP\P�UHDNFMRP�]P\VÊRZRÐFL��QLH�PR×H�LFK�MHV]F]H�X]QDÅ�]D�PLÊRÐÅ��DOH�PXVL� 
]�QLFK�GRSLHUR�PLÊRÐÅ�Z\GRE\Å��=DZLHUD�VLÇ�Z� W\P�SHZQD�SU]\NURÐÅ�� F]ÊRZLHN��ERZLHP�
FKFLDÊE\�SR�SURVWX�SµMÐÅ�]D�W\P��FR�VSRQWDQLF]QH��FKFLDÊE\�]QDMGRZDÅ�PLÊRÐÅ�MX×�JRWRZÃ�
ZH�ZV]\VWNLFK�UHDNFMDFK��NWµUH�PDMÃ�]D�SU]HGPLRW�GUXJLHJR�F]ÊRZLHND� 

=P\VÊRZRÐÅ��D�QDZHW�SR×ÃGOLZRÐÅ�FLDÊD��VDPD�]�VLHELH�QLH�MHVW�MHV]F]H�JU]HFKHP��
JU]HFKHP��ERZLHP�PR×H�E\Å�W\ONR�WR��FR�SÊ\QLH�]�ZROL�-�F]\Q�RG]QDF]DMÃF\�VLÇ�RGSRZLHG�
QLÃ� ÐZLDGRPRÐFLÃ� L� GREURZROQRÐFLÃ�� &]\Q� MDNR� DNW�ZROL� MHVW� ]DZV]H�ZHZQÇWU]Q\�� QDWR�
PLDVW�JU]HFK�PR×H�WNZLÅ�]DUµZQR�Z�XF]\QNDFK�ZHZQÇWU]Q\FK��MDN�L�]HZQÇWU]Q\FK��ZROD��
ERZLHP�WDN�MHGQ\P��MDN�L�GUXJLP�GDMH�SRF]ÃWHN�L�MHVW�LFK�RVWRMÃ��'ODWHJR�WH×�UHDNFMD�VDPHM�
]P\VÊRZRÐFL�F]\�WH×�]URG]RQH�]�QLHM��SRUXV]HQLH��SR×ÃGOLZRÐFL�FLDÊD��NWµUH�GRNRQXMH�VLÇ�
Z�F]ÊRZLHNX��RERN��ZROL�L�SR]D�ZROÃ��QLH�PRJÃ�VDPH�]�VLHELH�E\Å�JU]HFKHP�� 

*UDQLFD�PLÇG]\�MHGQ\P�L�GUXJLP��WM��PLÇG]\�DNWXDOQ\P�SR×ÃGDQLHP�]P\VÊRZ\P� 
D�FKFHQLHP�� MHVW� MHGQDN�Z\UDÕQD��3R×ÃGOLZRÐÅ�FLDÊD�QLH�RG�UD]X�]PLHU]D�NX� WHPX��D×HE\�
ZROD�Z�SHÊQL�FKFLDÊD�F]\QQLH�WHJR��GR�F]HJR�VNLHURZXMH�VLÇ�DNWXDOQH�SR×ÃGDQLH�]P\VÊRZH�
Z\VWDUF]\�W\ONR�SU]\]ZROHQLH�ZROL��7X�ZÊDÐQLH�MHVW�SUµJ�JU]HFKX�-� L�GODWHJR�SR×ÃGOLZRÐÅ�
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FLDÊD��NWµUD�VWDOH�VWDUD�VLÇ�QDNÊRQLÅ�ZROÇ�GR�MHJR�SU]HNURF]HQLD��VÊXV]QLH�]RVWDÊD�QD]ZDQD�
�]DU]HZLHP�JU]HFKX���2G�PRPHQWX��Z�NWµU\P�ZROD�SU]\]ZDOD��]DF]\QD�RQD�FKFLHÅ�WHJR��
FR��VLÇ�G]LHMH��Z�VDPHM�]P\VÊRZRÐFL� L�SR×ÃGDQLX�]P\VÊRZ\P��2GWÃG�ZV]\VWNR�WR� MX×�QLH�
W\ONR� �G]LHMH� VLÇ�� Z� F]ÊRZLHNX�� DOH� RQ� VDP� ]DF]\QD� MDNRÐ� WR� �F]\QLÅ�� -� ]UD]X� W\ONR� 
ZHZQÇWU]QLH��ZROD��ERZLHP�EH]SRÐUHGQLR�MHVW�ÕUµGÊHP�F]\QµZ���XF]\QNµZ���ZHZQÇWU]�
Q\FK��8F]\QNL� WH� SRVLDGDMÃ�ZDUWRÐÅ�PRUDOQÃ�� VÃ� GREUH� OXE� ]ÊH�� MHÐOL� VÃ� ]ÊH�� QD]\ZDP\� MH�
JU]HFKDPL� 

:�SUDNW\FH�LVWQLHMH�WXWDM�F]DVHP�GRÐÅ�WUXGQ\�GOD�QLHNWµU\FK�RVµE�SUREOHP�JUDQL�
F\�JU]HFKX��2ELHNW\ZQLH�JUDQLFD�WD��SU]HELHJD�ZUD]�]�DNWHP�ZROL��]H�ÐZLDGRP\P�L�GREUR�
ZROQ\P�SU]\]ZROHQLHP�]�MHM�VWURQ\��6Ã�MHGQDN�OXG]LH��NWµU\P�WUXGQR�XFKZ\FLÅ�WÇ�JUDQLFÇ��
$� SRQLHZD×�ZLDGRPR�� ×H� SR×ÃGOLZRÐÅ� FLDÊD� SRVLDGD�Z� F]ÊRZLHNX� VZÃ�ZÊDVQÃ�G\QDPLNÇ� 
L�PRFÃ�MHM�GÃ×\�GR�WHJR��DE\�VWDÅ�VLÇ�FKFHQLHP�-�DNWHP�ZROL��SU]HWR�Z�EUDNX�RGSRZLHGQLH�
JR� UR]H]QDQLD� ÊDWZR�PR×H� NWRÐ�X]QDÅ� ]D�DNW�ZROL� WR�� FR� MHV]F]H� MHVW� W\ONR�SRUXV]HQLHP��
]P\VÊRZRÐFL�L�SR×ÃGOLZRÐFL�FLDÊD��5HDNFMD�]P\VÊRZRÐFL�UR]ZLMD�VLÇ�Z�VZRLP�ZÊDVQ\P�NLH�
UXQNX�PRFÃ�WHM�G\QDPLNL��NWµUD�WNZL�Z�SR×ÃGOLZRÐFL�FLDÊD��QDZHW�ZµZF]DV��JG\�QLH�W\ONR�
QLH� ]QDMGXMH� SU]\]ZROHQLD�� DOH� WDN×H�� JG\�ZROD�Z\UDÕQLH� VLÇ� SU]HFLZVWDZLD��
$NW�ZROL�VNLHURZDQ\�SU]HFLZ�SRUXV]HQLX�]P\VÊRZHPX�QD�RJµÊ�QLH�Z\ZR�
ÊXMH�QDW\FKPLDVWRZHJR�VNXWNX��5HDNFMD�]P\VÊRZRÐFL�]Z\NOH�Z�VZRMHM�
�WM�� ]P\VÊRZHM�� VIHU]H� SV\FKLNL� QLHMDNR� SU]HEU]PLHZD� GR� NRÌFD�� QD�
ZHW��FKRFLD×�Z�VIHU]H�ZROL�VSRW\ND�VLÇ�]�Z\UDÕQÃ�RSR]\FMÃ��1LNW�]DÐ�
QLH�PR×H�×ÃGDÅ�RG�VLHELH�DQL�WHJR��E\�UHDNFMH�]P\VÊRZRÐFL�Z�QLP�VLÇ�
QLH� SRMDZLDÊ\�� DQL� WH×� WHJR�� E\� XVWÇSRZDÊ\� RQH� QDW\FKPLDVW�� VNRUR�
W\ONR�ZROD�QLH�SU]\]ZROL�F]\�QDZHW�Z\UDÕQLH�RSRZLH�VLÇ��SU]HFLZ�� 

'ODWHJR�WH×�DQDOL]XMÃF�VWUXNWXUÇ�JU]HFKX��QLH�ZROQR�SU]HU\VR�
Z\ZDÅ� ]QDF]HQLD� VDPHM� ]P\VÊRZRÐFL� DQL� WH×� VDPHM� SR×ÃGOLZRÐFL� FLDÊD��
6DPD�VSRQWDQLF]QD�UHDNFMD�]P\VÊRZRÐFL�� VDP�RGUXFK�SR×ÃGOLZRÐFL�FLDÊD��QLH�
MHVW�MHV]F]H�JU]HFKHP�DQL�WH×�QLH�VWDQLH�VLÇ�QLP��MHÐOL�ZROD�GR�WHJR�QLH�GRSURZDG]L�� 
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3RG�DGUHVHP�NVLÇ×\�L�NLHURZQLNµZ�GXFKRZ\FK�QLHXVWDQQLH�NLHURZDQH�MHVW�S\WDQLH��NLHG\�
]DF]\QD�VLÇ�QLHF]\VWRÐÅ"�$E\�WR�UR]VWU]\JQÃÅ��SDSLH×�SRND]XMH�SHZQH�SXQNW\�RGQLHVLHQLD��
3RP\ÐO� 

· &]\P�Z�XMÇFLX�ÐZ��-DQD�3DZÊD�,,�MHVW�]P\VÊRZRÐÅ"�&R�MHVW�JUDQLFÃ�JU]HFKX" 

· 1D�F]\P�SROHJD�WUXGQRÐÅ�Z�RNUHÐOHQLX��F]\�F]ÊRZLHN�SU]HNURF]\Ê�MX×�JUDQLFÇ�JU]HFKX" 
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&\WDW��P\ÐO��]DGDQLH�GR�Z\NRQDQLD�� 
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