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 %H]ZVW\GHP� FLDÊD� QD]ZLHP\� WDNL� VSRVµE� E\FLD� F]\� SRVWÇSRZDQLD� MD�
NLHMÐ� NRQNUHWQHM� RVRE\�� Z� NWµU\P�Z\VXZD� RQD� QD� SLHUZV]\� SODQ� VDPÃ�
ZDUWRÐÅ�VHQV�WDN�GDOHFH��×H�SU]HVÊDQLD�LVWRWQÃ�ZDUWRÐÅ�RVRE\��:�NRQ�
VHNZHQFML� VWDMH� RQD�QLHMDNR�Z�SR]\FML� SU]HGPLRWX�X×\FLD��Z�SR]\FML�
E\WX�� GR� NWµUHJR�PR×QD� RGQLHÐÅ� VLÇ� X×\ZDMÃF� JR� W\ONR� �]ZÊDV]F]D� 
Z�GUXJLP�]QDF]HQLX�VÊRZD��X×\ZDÅ����D�QLH�PLÊXMÃF����ð�� 
:VSRPQLHOLÐP\� MX×� PLPRFKRGHP� R� VSUDZLH� VWURMX� F]\� XEUDQLD����
-HVW� WR� MHGQD� ]� W\FK� VSUDZ� V]F]HJµÊRZ\FK�� ZRNµÊ� NWµU\FK� QDUDVWD�

QDMF]ÇÐFLHM�SUREOHP�ZVW\GX�L�EH]ZVW\GX��7UXGQR�]QµZ�ZQLNDÅ�Z�FDÊÃ�
V]F]HJµÊRZÃ� VSHF\ĆNÇ� WHJR� ]DJDGQLHQLD�� Z� QLXDQVH� PRG\� NRELHFHM� F]\�

PÇVNLHM�� �ð��:LDGRPR�� ×H� VWUµM�PR×H� VLÇ�Z� Uµ×Q\� VSRVµE�SU]\F]\QLÅ� GR�XZ\�
GDWQLHQLD�ZDUWRÐFL� VH[XV�� GRGDMP\�� MHV]F]H��Z� Uµ×Q\� VSRVµE�SU]\� Uµ×Q\FK� RND]MDFK��
MHÐOL�QDZHW�DEVWUDKXMHP\�RG�G\VSR]\FML�ZURG]RQ\FK�OXE�QDE\W\FK�X�GDQHM�MHGHQDVWNL��
8Z\GDWQLHQLH�ZDUWRÐFL� VH[XV�3U]H]� VWUµM� MHVW� ]UHV]WÃ� QLHXQLNQLRQH� L� E\QDMPQLHM� QLH�
PXVL�VLÇ�NÊµFLÅ�]H�ZVW\GHP��%H]ZVW\GQH�Z�VWURMX�MHVW�WR��FR�Z\UDÕQLH�SU]\F]\QLD�VLÇ�
GR� UR]P\ÐOQHJR� SU]HVÊRQLÇFLD� QDMEDUG]LHM� LVWRWQHM� ZDUWRÐFL� RVRE\� SU]H]� ZDUWRÐFL�
VHNVXDOQH��FR��PXVL��EXG]LÅ�WDNÃ�UHDNFMÇ��MDNE\�RVRED�WD�E\ÊD�W\ONR��PR×OLZ\P�VSRVR�
EHP�X×\FLD�]H�Z]JOÇGX�QD�VH[XV��D�QLH��PR×OLZ\P��SU]HGPLRWHP�PLÊRÐFL�]H�Z]JOÇGX�
QD�VZÃ�ZDUWRÐÅ�RVRERZÃ� 

�ð��1LHVWHW\� F]ÊRZLHN� QLH� MHVW� LVWRWÃ� WDN� GRVNRQDÊÃ�� DE\�ZLGRN� FLDÊD� RVRE\��
]ZÊDV]F]D�RVRE\�GUXJLHM�SÊFL��EXG]LÊ�Z�QLP�W\ONR�EH]LQWHUHVRZQH�XSRGREDQLH�L�Z�ÐODG�
]D�W\P�SURVWH�XPLÊRZDQLH�WHM�RVRE\��:�U]HF]\ZLVWRÐFL�EXG]L�RQ�UµZQLH×��SR×ÃGDQLH���
F]\OL�FKÇÅ�X×\FLD��VNRQFHQWURZDQÃ�QD�ZDUWRÐFLDFK�VH[XV�]�SRPLQLÇFLHP�LVWRWQHM�ZDU�
WRÐFL� RVRE\�� ,� ]� W\P� WU]HED� VLÇ� OLF]\Å�� 1LH� ]QDF]\� WR� MHGQDN� E\QDMPQLHM�� D×HE\� EH]�
ZVW\G�FLDÊD�XWR×VDPLDÊ�VLÇ�SR�SURVWX�L�Z\ÊÃF]QLH�]�MHJR�FDÊNRZLWÃ�OXE�F]ÇÐFLRZÃ�QDJR�
ÐFLÃ��6Ã�RNROLF]QRÐFL��Z�NWµU\FK�QDJRÐÅ�QLH�MHVW�EH]ZVW\GQD���ð��EH]ZVW\G�WHQ��]DFKR�
G]L�W\ONR�ZµZF]DV��NLHG\�QDJRÐÅ�VSHÊQLD�QHJDW\ZQÃ�IXQNFMÇ�Z�VWRVXQNX�GR�ZDUWRÐFL�
RVRE\��NLHG\�FHOHP�QDJRÐFL�MHVW�EXG]HQLH�SR×ÃGOLZRÐFL�FLDÊD��SU]H]�FR�VWDZLD�VLÇ�RVR�
EÇ�Z�SR]\FML� SU]HGPLRWX�X×\FLD��'RNRQXMH� VLÇ�ZµZF]DV� MDNE\�GHSHUVRQDOL]DFMD� SR�
SU]H]�VHNVXDOL]DFMÇ�� 

7UXGQR�QLH�SRUXV]\Å�ERGDM�SRELH×QLH� LQQHJR� MHV]F]H�V]F]HJµÊRZHJR�]DJDG�
QLHQLD��PLDQRZLFLH� ]DJDGQLHQLD� SRUQRJUDĆL�� �F]\OL� EH]ZVW\GX��Z� V]WXFH�� �ð��:� LPLÇ�
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UHDOL]PX�V]WXND�PD�SUDZR� L�RERZLÃ]HN�RGWZDU]DÅ�FLDÊR� OXG]NLH��PD� UµZQLH×�SUDZR� 
L�RERZLÃ]HN�RGWZDU]DÅ�PLÊRÐÅ�PÇ×F]\]Q\� L�NRELHW\� WDNÃ�� MDNÃ� MHVW�Z�U]HF]\ZLVWRÐFL��
PµZLÅ�FDÊÃ�SUDZGÇ�R�QLHM��&LDÊR�OXG]NLH�MHVW�DXWHQW\F]QÃ�F]ÇÐFLÃ�SUDZG\�R�F]ÊRZLHNX��
WDN�MDN�PRPHQW�]P\VÊRZR-VHNVXDOQ\�MHVW�DXWHQW\F]QÃ�F]ÇÐFLÃ�SUDZG\�R�OXG]NLHM�PL�
ÊRÐFL��%ÊÇGHP�EÇG]LH��MHÐOL�WD�F]ÇÐÅ�SU]HVÊRQL�FDÊRÐÅ���ð�� 

-HGQDN×H�LVWRWD�WHJR��FR�QD]\ZDP\�SRUQRJUDĆÃ�Z�V]WXFH��OH×\�JÊÇELHM��3RUQR�
JUDĆD� WR� Z\UDÕQD� WHQGHQFMD� GR� WDNLHJR� ]DDNFHQWRZDQLD� Z� G]LHOH� V]WXNL� PRPHQWX�
VH[XV�Z�RGWZRU]HQLX�FLDÊD�OXG]NLHJR�F]\�WH×�Z�RGWZRU]HQLX�PLÊRÐFL�RUD]�RVµE��NWµUH�
MÃ�SU]H×\ZDMÃ��NWµUD�WR�WHQGHQFMD�]PLHU]D�GR�Z\ZRÊDQLD�X�RGELRUF\�WHJR�G]LHÊD��F]\�
WHOQLND�OXE�ZLG]D�SU]HÐZLDGF]HQLD��L×�ZDUWRÐÅ�VHNVXDOQD�MHVW�MHG\QÃ�LVWRWQÃ�ZDUWRÐFLÃ�
RVRE\��D�PLÊRÐÅ�QLH�MHVW�QLF]\P�ZLÇFHM�MDN�SU]H×\ZDQLHP�F]\�WH×�ZVSµÊSU]H×\ZDQLHP�
W\FK�W\ONR�ZDUWRÐFL��7HQGHQFMD�WDND�MHVW�V]NRGOLZD��QLV]F]\��ERZLHP�FDÊNRZLW\�REUD]�
WHJR�ZD×QHJR�IUDJPHQWX� OXG]NLHM� U]HF]\ZLVWRÐFL�� MDNL�VWDQRZL�PLÊRÐÅ�NRELHW\� L�PÇ×�
F]\]Q\� 
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 :DOND� ]� F]\VWRÐFLÃ�Z� G]LVLHMV]\P� ÐZLHFLH� WR� MX×� QLH� W\ONR�
ZHZQÇWU]QH�]PDJDQLH��NWµUH�GRW\F]\�LQG\ZLGXDOQHJR�F]ÊRZLHND�
F]\� WH×� SDU\� ]DNRFKDQ\FK� OXE� QDU]HF]RQ\FK�� -HVWHÐP\� ERZLHP�
ÐZLDGNDPL�]RUJDQL]RZDQHM�NDPSDQLL�QD�U]HF]�RGU]XFHQLD�ZDUWR�
ÐFL�F]\VWRÐFL�� 
 
3RP\ÐO� 

· -DNLH�]DJUR×HQLD�F]\VWRÐFL�ZVND]DÊ�ÐZ��-DQ�3DZHÊ�,," 

· -DNLH�]DJUR×HQLD�F]\VWRÐFL�GRVWU]HJDV]�ZVSµÊF]HÐQLH" 

· FQRW\�F]\VWRÐFL�SU]HNÊDGD�VLÇ�QD�UHODFMÇ�SRPLÇG]\�PÇ×F]\]QÃ�L�NRELHWÃ" 
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