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 .RÐFLµÊ� REMDZLD� Z� SHÊQL� VZRMH� ZLHORUDNLH� ERJDFWZR� GXFKRZH�� NLHG\�
RGU]XFDMÃF�ZV]HONÃ�G\VNU\PLQDFMÇ��SU]\MPXMH� MDNR�SUDZG]LZH�EÊRJRVÊD�
ZLHÌVWZR�GDU\�%R×H�XG]LHORQH�]DUµZQR�PÇ×F]\]QRP� MDN� L� NRELHWRP�� 
L�ZÊDÐFLZLH� FHQL� UµZQÃ� JRGQRÐÅ�ZV]\VWNLFK��.RELHW\� NRQVHNURZDQH�
VÃ�Z�EDUG]R�V]F]HJµOQ\�VSRVµE�SRZRÊDQH��DE\�SU]H]�VZRMH�SRÐZLÇ�
FHQLH��SU]H×\ZDQH�Z�SHÊQL� L� ]� UDGRÐFLÃ��E\Å� ]QDNLHP�F]XÊHM�GREURFL�
%RJD� GOD� OXG]NRÐFL� RUD]� V]F]HJµOQ\P� ÐZLDGHFWZHP� WDMHPQLF\� .R�
ÐFLRÊD�� NWµU\� MHVW� G]LHZLFÃ�� REOXELHQLFÃ� L� PDWNÃ�� �9LWD� FRQVHFUDWD� 

QU���� 
7R��F]\P�QD�QRZR�VWDÊD�VLÇ� ]DNRQQLFD�Z�.RÐFLHOH��F]\P�VWDMH� VLÇ�� MX×�QLH�

GODWHJR��×H�SURZDG]L� LQVW\WXFMH��×H�QDXF]D�Z�V]NROH��×H�MHVW�VLRVWUÃ�Z�V]SLWDOX��
SLHOÇJQLDUNÃ�—�MX×�QLH�GODWHJR��DOH�GODWHJR��×H�MHVW�MDNR�VLRVWUD�PLÇG]\�OXGÕPL��×H�MHVW�
SU]\�FKRU\FK��×H� MHVW�SU]\�G]LHFLDFK��'OD�PQLH��NLHG\�E\ÊHP�Z�.UDNRZLH��QDMZLÇNV]Ã�
UDGRÐFLÃ�E\Ê\�RGZLHG]LQ\�X�FKRU\FK�]�VLRVWUDPL�RG�FKRU\FK��=�Uµ×Q\FK�SRZRGµZ��DOH�
PLÇG]\�LQQ\PL�]�WHJR�SRZRGX��×H�ZLG]LDÊHP��NLP�MHVW�WD�VLRVWUD�GOD�OXG]L��,�WR�QLH�W\ONR�
GOD�W\FK�FKRU\FK��GOD�ZLQG]LDU]D��GOD�PLHV]NDÌFµZ�G]LHOQLF\��-D�E\P�WDP�QLF�QLH�]QD�
F]\Ê��JG\E\�MHM�QLH�E\ÊR��=GHMPRZDOL�SU]HG�QLÃ�F]DSNÇ��FDÊRZDOL�MÃ�Z�UÇNÇ� 

7R�EH]SRÐUHGQLH�HZDQJHOLF]QH�ÐZLDGHFWZR�MHVW�VWUDV]QÃ�SRWÇJÃ��0\ÐOÇ��×H�WD�
SRWÇJD�MHV]F]H�VLÇ�QLH�Z\]ZROLÊD�Z�FDÊHM�SHÊQL��2QD�VLÇ�GRSLHUR�Z\]ZROL��2QD�EÇG]LH�
VLÇ�VWRSQLRZR�Z\]ZDODÅ�� �:�PLDUÇ�� MDN�RQD�VLÇ�EÇG]LH�Z\]ZDODÅ��WD�SRWÇJD�ÐZLDGHF�
WZD�EÇG]LH�SRNRQ\ZDÅ�FDÊ\�NU\]\V��SU]H]�NWµU\�SU]HFKRG]L� ÐZLDW�NRELHF\�Z�3ROVFH��
ÐZLDW� G]LHZF]ÇF\�� ÐZLDW� UµZQRF]HÐQLH� PRFQ\� L� VÊDE\�� L� EDUG]R� GRÐZLDGF]RQ\�� 'R�
ÐZLDGF]RQ\�FDÊRNV]WDÊWHP�V\WXDFML�NRELHW\��ÏZLDWRZHM�V\WXDFML�NRELHW\�L�ORNDOQHM��SRO�
VNLHM� V\WXDFML� NRELHW\�� 'RÐZLDGF]RQ\� FDÊÃ� SUµEÃ� W]Z�� DZDQVX� VSRÊHF]QHJR� NRELHW\��
NWµU\�PD�Z� VRELH� MDNÃÐ� F]ÃVWNÇ� SUDZG\�� DOH�PD� WDN×H�Z� VRELH� RJURPQÃ� GRPLHV]NÇ�
EÊÇGX� 

2Wµ×�Z�W\P�ÐZLHFLH�ZDV]H�ÐZLDGHFWZR��ÐZLDGHFWZR�HZDQJHOLF]QH�ZDV]HJR�
SRZRÊDQLD�PXVL�]GRE\Å�Z\PRZÇ�R�ZLHOH�MHV]F]H�SRWÇ×QLHMV]Ã�QL×�PD��7R�VLÇ�ÊÃF]\�]H�
ZVNDÕQLNLHP�WDN×H�LORÐFLRZ\P��� 

-HVWHP�SU]HNRQDQ\��×H�WUXGQLHMV]D� MHVW�GURJD�W\FK�SRZRÊDÌ�]DNRQQ\FK�×HÌ�
VNLFK�Z�QDV]HM�U]HF]\ZLVWRÐFL�DQL×HOL�GURJD�SRZRÊDÌ�NDSÊDÌVNLFK��7UXGQLHMV]D��0R×QD�
E\�L�WU]HED�E\�QDSLVDÅ�R�W\P�FDÊÃ�PRQRJUDĆÇ��,�FK\ED�QDZHW�VÃ�WDNLH��7D�GURJD�MHVW�QD�
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SHZQR�WUXGQLHMV]D��DOH�MHVW�PR×OLZD�L�QLHRG]RZQD��:LHP\�ZV]\VF\��F]\P�MHVW�VLRVWUD�
Z�SRVÊDQQLFWZLH�.RÐFLRÊD��F]\P�MHVW�REHFQRÐÅ�]DNRQQLF\�Z�×\FLX�/XGX�%R×HJR��,�ZLH�
G]ÃF�R� W\P�ZV]\VWNLP��P\�� ]� QDV]HJR� GRÐZLDGF]HQLD��PXVLP\� WHPX� GRÐZLDGF]HQLX�
QDGDÅ�WDN×H�ZLÇNV]Ã�UR]OHJÊRÐÅ��0XVLP\�VLÇ�]�W\P�GRÐZLDGF]HQLHP�ìUR]S\FKDÅë��0D�
FLH� VLÇ� UR]S\FKDÅ�� PDFLH� VLÇ� UR]S\FKDÅ�� GURJLH� VLRVWU\�� ]� W\P�ZDV]\P� GRÐZLDGF]H�
QLHP��]�W\P�ZDV]\P�SRZRÊDQLHP��D×HE\�RQR�]RVWDÊR�Z�ÐZLDGRPRÐFL�VSRÊHF]QHM��QLH�
NRQLHF]QLH�Z�WHM��R�NWµUHM�SLV]Ã�Z�VWDW\VW\NDFK��ER�WDP�PR×QD�Uµ×QH�U]HF]\�QDSLVDÅ��
W\ONR�Z�WHM�Z\F]XZDOQHM��GRÐZLDGF]DOQHM��×HE\�RQR�]\VNDÊR�]QµZ�VZµM�ZÊDÐFLZ\�SX�
ÊDS���3U]HPµZLHQLH����F]HUZFD������U���&]ÇVWRFKRZD� 

']LHZLFWZR�Z�]QDF]HQLX�HZDQJHOLF]Q\P�QLHVLH�]�VREÃ�UH]\JQDFMÇ�]�PDÊ×HÌ�
VWZD��D�ZLÇF� L� ]�PDFLHU]\ÌVWZD�Z�]QDF]HQLX�Ć]\F]Q\P��-HGQDN×H� UH]\JQDFMD� ]� WHJR�
URG]DMX�PDFLHU]\ÌVWZD��NWµUD�E\ZD�UµZQLH×�L�ZLHONÃ�RĆDUÃ�GOD�VHUFD�NRELHW\��SR]ZD�
OD� GRÐZLDGF]\Å� PDFLHU]\ÌVWZD� Z� LQQ\P� ]QDF]HQLX�� PDFLHU]\ÌVWZD� ìZHGOH� 'X�
FKDë��SRU��5]�������']LHZLFWZR�ERZLHP�QLH�RGELHUD�NRELHFLH�MHM�SU]\ZLOHMµZ��'XFKR�
ZH�PDFLHU]\ÌVWZR�SU]\ELHUD�ZLHORUDNLH� IRUP\�� �ð��Z\UD×DÅ� MDNR� WURVND�R�
OXG]L�� ]ZÊDV]F]D� QDMEDUG]LHM� SRWU]HEXMÃF\FK�� R� FKRU\FK�� QLHSHÊQR�
VSUDZQ\FK��RSXV]F]RQ\FK��VLHURW\��VWDUFµZ��G]LHFL�L�PÊRG]LH×��ZLÇÕ�
QLµZ� L�� RJµOQLH� ELRUÃF�� OXG]L� ]� ìPDUJLQHVXë�� 0LÊRÐÅ� REOXELHÌF]D�
]DZLHUD� Z� VRELH� V]F]HJµOQÃ� JRWRZRÐÅ� SU]HQLHVLHQLD� MHM� QD�
ZV]\VWNLFK��NWµU]\�]QDMGXMÃ�VLÇ�Z�NUÇJX�MHM�G]LDÊDQLD��:�PDÊ×HÌ�
VWZLH� JRWRZRÐÅ� WD�� FKRFLD×� RWZDUWD� QD� ZV]\VWNLFK�� SROHJD� Z�
V]F]HJµOQRÐFL� QD� WHM� PLÊRÐFL�� MDNÃ� URG]LFH� REGDU]DMÃ� G]LHFL�� :�
G]LHZLFWZLH�WD�JRWRZRÐÅ�MHVW�RWZDUWD�QD�ZV]\VWNLFK�OXG]L��NWµU\FK�
RJDUQLD�PLÊRÐÅ�&KU\VWXVD-2EOXELHÌFD���0XOLHULV�GLJQLWDWHP�QU���� 
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6]F]HJµOQÃ�SRVÊXJÇ�Z�.RÐFLHOH�NRELHW\�RGQDMGXMÃ�QD�GURG]H�×\FLD�NRQVHNURZDQHJR� 
· 3U]\ZRÊDM�VZRMH�ZVSRPQLHQLD�]ZLÃ]DQH�]�VLRVWUDPL�]DNRQQ\PL�–�MDNÃ�UROÇ�VSHÊ�
QLDMÃ�Z�×\FLX�.RÐFLRÊD"�-DN�L�F]\P�]DSLVDÊ\�VLÇ�Z�WZRMHM�SDPLÇFL" 

· 1D�MDNLH�]DGDQLD�VLµVWU�]DNRQQ\FK�ZVND]XMH�ÐZ��-DQ�3DZHÊ�,," 

 
0LHMVFH�QD�QRWDWNL� 
 

 

&\WDW��P\ÐO��]DGDQLH�GR�Z\NRQDQLD�� 
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