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—�ZLHUQH�(ZDQJHOLL�—�Z�ND×GHM�HSRFH�XF]HVWQLF]\Ê\�Z�DSRVWROVNLP�
SRVÊDQQLFWZLH�FDÊHJR�/XGX�%R×HJR��6Ã�WR�SRVWDFL�ÐZLÇW\FK�PÇF]HQ�
QLF��G]LHZLF��PDWHN�URG]LQ��NWµUH�RGZD×QLH�GDZDÊ\�ÐZLDGHFWZR�VZHM�
ZLDU\��D�Z\FKRZXMÃF�ZÊDVQH�G]LHFL�Z�GXFKX�(ZDQJHOLL��SU]HND]\ZD�
Ê\�ZLDUÇ�L�WUDG\FMÇ�.RÐFLRÊD���0XOLHULV�GLJQLWDWHP�QU���� 

.RÐFLµÊ�MHVW�ÐZLDGRP\�VSHF\ĆF]QHJR�ZNÊDGX�NRELHW\�Z�VÊX×EÇ�(ZDQ�
JHOLL�QDG]LHL��+LVWRU\F]QH�NROHMH�ZVSµOQRW\�FKU]HÐFLMDÌVNLHM�GRZRG]Ã��×H�

NRELHW\� ]DZV]H� RGJU\ZDÊ\� ]QDF]ÃFÃ� UROÇ� Z� GDZDQLX� ÐZLDGHFWZD� (ZDQJHOLL��
7U]HED� SU]\SRPQLHÅ�� MDN� ZLHOH� XF]\QLÊ\� RQH� —� F]ÇVWR� Z� PLOF]HQLX� L� Z� XNU\FLX� —�
SU]\MPXMÃF�L�SU]HND]XMÃF�GDU�%R×\��]DUµZQR�SRSU]H]�Ć]\F]QH��MDN�L�GXFKRZH�PDFLH�
U]\ÌVWZR�� G]LHÊR� Z\FKRZDQLD�� NDWHFKH]Ç�� UR]ZLMDQLH� ZLHONLFK� G]LHÊ� PLÊRVLHUG]LD��
SU]H]� ×\FLH� PRGOLWZ\� L� NRQWHPSODFML�� GRÐZLDGF]HQLD� PLVW\F]QH� RUD]� SLVPD� ERJDWH� 
Z�HZDQJHOLF]QÃ�PÃGURÐÅ��(FFOHVLD�LQ�(XURSD�QU���� 

']LVLDM�EDUG]LHM�QL×�NLHG\NROZLHN�ZF]HÐQLHM�.RÐFLµÊ�SRWU]HEXMH�NRPSHWHQFML��
HQHUJLL��MDN�UµZQLH×�ÐZLÇWRÐFL�NRELHW��MHÐOL�FKFH��×HE\�QRZD�HZDQJHOL]DFMD�SU]\QLRVÊD�
WDN�XSUDJQLRQH�RZRFH���-HVW�VSUDZÃ�GX×HM�ZDJL��×HE\�.RÐFLµÊ��QD�V]F]HEOX�ORNDOQ\P��
GDZDÊ�NRELHWRP�PR×QRÐÅ�QDOH×QHJR�LP�XG]LDÊX�Z�PLVML�.RÐFLRÊD��QLJG\�QLH�SRZLQQ\�
VLÇ�F]XÅ�Z\REFRZDQH��:LHOH�URG]DMµZ�DSRVWROVWZD�L�SURJUDPµZ�IRUPDF\MQ\FK�ODLND�
WX� MHVW�GRVWÇSQ\FK�GOD�NRELHW��SRGREQLH�]UHV]WÃ� MDN�Uµ×QH�RGSRZLHG]LDOQH�VWDQRZL�
VND�� SR]ZDODMÃFH� LP� Z\NRU]\VW\ZDÅ� LFK� GDU\� Z� SHÊQLHQLX� SRVÊDQQLFWZD� .RÐFLRÊD��
�(FFOHVLD�LQ�2FHDQLD�QU���� 

.RELHWD�Z�UDPDFK�XF]HVWQLFWZD�Z�×\FLX�L�PLVML�.RÐFLRÊD�QLH�PR×H�RWU]\PDÅ�
ÐZLÇFHÌ�NDSÊDÌVNLFK�L�GODWHJR�QLH�PR×H�VSHÊQLDÅ�IXQNFML�Z\QLNDMÃF\FK�]�NDSÊDÌVWZD�
VDNUDPHQWDOQHJR��ÔUµGÊR�WHM�G\VSR]\FML�.RÐFLµÊ�]DZV]H�ZLG]LDÊ�Z�FDÊNRZLFLH�ZROQHM� 
L�VXZHUHQQHM�GHF\]ML�-H]XVD�&KU\VWXVD��NWµU\�QD�VZ\FK�$SRVWRÊµZ�SRZRÊDÊ�VDP\FK�
PÇ×F]\]Q�� 

1D�XZDJÇ�ZV]\VWNLFK�V]F]HJµOQLH�]DVÊXJXMÃ�GZD�GRQLRVÊH�]DGDQLD�VSHÊQLDQH�
SU]H]�NRELHWÇ� 

3LHUZV]\P�]�QLFK�MHVW�QDGDQLH�SHÊQHM�JRGQRÐFL�×\FLX�PDÊ×HÌVNLHPX�L�PDFLH�
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U]\ÌVWZX��']LÐ�RWZLHUDMÃ�VLÇ�SU]HG�NRELHWÃ�QRZH�PR×OLZRÐFL�JÊÇEV]HJR�]UR]XPLHQLD� 
L�SHÊQLHMV]HM�UHDOL]DFML�OXG]NLFK�L�FKU]HÐFLMDÌVNLFK�ZDUWRÐFL�ZSLVDQ\FK�Z�×\FLH�PDÊ×HÌ�
VNLH� L� GRÐZLDGF]HQLH� PDFLHU]\ÌVWZD�� -HM� LQWHOLJHQFMD�� PLÊRÐÅ� L� ]GHF\GRZDQLH� PRJÃ�
QDNÊRQLÅ�PÇ×F]\]QÇ�—�PÇ×D� L�RMFD�—�GR�SU]H]Z\FLÇ×HQLD�QDZ\NX�VWDÊHM� OXE�SUDZLH�
VWDÊHM� QLHREHFQRÐFL�� FR� ZLÇFHM�� PRJÃ� GRSURZDG]LÅ� GR� QDZLÃ]DQLD� PLÇG]\� QLPL� QR�
Z\FK�UHODFML�PLÇG]\RVRERZHM�NRPXQLL� 

1DVWÇSQ\P�]DGDQLHP�NRELHW\� MHVW�]DSHZQLHQLH�NXOWXU]H�PRUDOQHJR�Z\PLD�
UX��F]\OL�WHJR��FR�F]\QL�MÃ�JRGQÃ�F]ÊRZLHND��Z�MHJR�×\FLX�RVRELVW\P�L�VSRÊHF]Q\P��6R�
EµU� :DW\NDÌVNL� ,,� GRVWU]HJD� SRZLÃ]DQLH� SRPLÇG]\� PRUDOQ\P� Z\PLDUHP� NXOWXU\� 
L� XF]HVWQLFWZHP� ÐZLHFNLFK� Z� NUµOHZVNLHM� PLVML� &KU\VWXVD�� ìOXG]LH� ÐZLHFF\� ZLQQL�
ZVSµOQ\PL�VLÊDPL�WDN�X]GUDZLDÅ�LVWQLHMÃFH�QD�ÐZLHFLH�XU]ÃG]HQLD�L�ZDUXQNL��MHÐOL�RQH�
JG]LHÐ�VNÊDQLDMÃ�GR�JU]HFKX��DE\�WR�ZV]\VWNR�VWRVRZDÊR�VLÇ�GR�QRUP�VSUDZLHGOLZRÐFL� 
L�UDF]HM�VSU]\MDÊR�SUDNW\NRZDQLX�FQµW��QL×�PX�SU]HV]NDG]DÊR��7DN�SRVWÇSXMÃF��SU]HSR�
MÃ�NXOWXUÇ�L�G]LHÊD�OXG]NLH�ZDUWRÐFLÃ�PRUDOQÃë���&KULVWLĆGHOHV�ODLFL�QU���� 
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5µZQLH�PRFQR�WDN�Z�VSRÊHF]HÌVWZLH��MDN�Z�.RÐFLHOH�G\VNXWXMH�VLÇ�
QD� WHPDW� UROL� NRELHW�� ÏZ�� -DQ� 3DZHÊ� ,,� UµZQLH×� SRGHMPRZDÊ� WHQ�
WHPDW�� ZVND]XMÃF� QD� REV]DU\�� Z� NWµU\FK� NRELHW\� VÃ� 
QLH]DVWÃSLRQH� 

· -DN�G]LÐ�ZLG]LV]�UROÇ�NRELHW�Z�.RÐFLHOH"� 
:�MDNLFK�PLHMVFDFK�VÃ�]DDQJD×RZDQH" 

· -DNLH�REV]DU\�]DDQJD×RZDQLD�ZLG]L�ÐZ��-DQ�3DZHÊ�,,"� 
&]\�X]DVDGQLD�Z\MÃWNRZRÐÅ�NRELHW�GR�SRVÊXJL�ZH�ZVND]DQ\FK 
REV]DUDFK" 
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