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 'RÐZLDGF]HQLH� PDFLHU]\ÌVWZD� Z\RVWU]D� Z� ZDV� ZUD×OLZRÐÅ� QD� EOLÕQLHJR��
DOH� ]DUD]HP� REDUF]D� ZDV� Z\MÃWNRZ\P� ]DGDQLHP�� ìPDFLHU]\ÌVWZR� ]DZLHUD� 

Z�VRELH� V]F]HJµOQH�REFRZDQLH� ]� WDMHPQLFÃ� ×\FLD�� NWµUH�GRMU]HZD�Z� ÊRQLH�
NRELHW\�� ������ 7HQ� MHG\Q\� VSRVµE� REFRZDQLD� ]� QRZ\P� NV]WDÊWXMÃF\P� VLÇ�
F]ÊRZLHNLHP�VWZDU]D�]�NROHL�WDNLH�RGQLHVLHQLH�GR�F]ÊRZLHND�—�QLH�W\ONR�
GR�ZÊDVQHJR�G]LHFND��DOH�GR�F]ÊRZLHND�Z�RJµOH�—�NWµUH�JÊÇERNR�FKDUDN�
WHU\]XMH� FDÊÃ� RVRERZRÐÅ� NRELHW\ë�� 0DWND� ERZLHP� SU]\MPXMH� L� QRVL� Z�
VRELH�LQQHJR�F]ÊRZLHND��SR]ZDOD�PX�Z]UDVWDÅ�L�F]\QL�PX�PLHMVFH�Z�VZR�
LP� ZQÇWU]X�� V]DQXMÃF� JR� Z� MHJR� LQQRÐFL�� ']LÇNL� WHPX� NRELHWD� SRMPXMH� 

L�XF]\�LQQ\FK��×H�OXG]NLH�UHODFMH�VÃ�DXWHQW\F]QH��MHÐOL�VLÇ�RWZLHUDMÃ�QD�SU]\MÇ�
FLH�GUXJLHM�RVRE\��DNFHSWRZDQHM�L�NRFKDQHM�]H�Z]JOÇGX�QD�JRGQRÐÅ��NWµUÃ�QDGDMH�

MHM�VDP�IDNW�E\FLD�RVREÃ��D�QLH�LQQH�F]\QQLNL��MDN�QD�SU]\NÊDG�SU]\GDWQRÐÅ��VLÊD��LQWHOLJHQFMD��
XURGD��]GURZLH��7DNL�MHVW�QDMZD×QLHMV]\�ZNÊDG��MDNLHJR�.RÐFLµÊ�L�OXG]NRÐÅ�RF]HNXMÃ�RG�NR�
ELHW�� 6WDQRZL� RQ� QLHRG]RZQÃ� SU]HVÊDQNÇ� SUDZG]LZHM� RGQRZ\� NXOWXU\�� �(YDQJHOLXP� 
YLWDH�QU���� 

0DMÃF� QD� XZDG]H� ERJDWH� ÐZLDGHFWZD� ]� SU]HV]ÊRÐFL�� .RÐFLµÊ� Z\UD×D� XIQRÐÅ�� ×H� 
L�G]LVLDM�NRELHW\�PRJÃ�]QDF]QLH�SU]\F]\QLÅ�VLÇ�GR�EXG]HQLD�QDG]LHL�QD�ZV]\VWNLFK�SÊDV]F]\�
]QDFK�� ,VWQLHMÃ�SHZQH�Z\PLDU\�ZVSµÊF]HVQHJR� VSRÊHF]HÌVWZD� HXURSHMVNLHJR�� NWµUH� VWD�
QRZLÃ� Z\]ZDQLH� GOD� ZÊDÐFLZ\FK� NRELHWRP� ]GROQRÐFL� Z\WUZDÊHJR� L� EH]LQWHUHVRZQHJR�
RWZDUFLD�QD�LQQ\FK��G]LHOHQLD�VLÇ� L�URG]HQLD�Z�PLÊRÐFL��:HÕP\�QD�SU]\NÊDG�UR]SRZV]HFK�
QLRQÃ�PHQWDOQRÐÅ�QDXNRZR-WHFKQLF]QÃ��NWµUD�XVXZD�Z�FLHÌ�Z\PLDU�DIHNW\ZQ\� L� IXQNFMÇ�
XF]XÅ��EUDN�EH]LQWHUHVRZQRÐFL��FRUD]�SRZV]HFKQLHMV]\�OÇN�SU]HG�GDZDQLHP�×\FLD�QRZ\P�
LVWRWRP�OXG]NLP��WUXGQRÐÅ�Z�QDZLÃ]\ZDQLX�Z]DMHPQ\FK�UHODFML� L�Z�SU]\MPRZDQLX�NRJRÐ��
NWR� MHVW� RGPLHQQ\�� :� W\P� NRQWHNÐFLH� .RÐFLµÊ� RF]HNXMH� RG� NRELHW� R×\ZF]HJR� ZNÊDGX�� 
URG]ÃFHJR�QRZÃ�IDOÇ�QDG]LHL���(FFOHVLD�LQ�(XURSD�QU���� 

:�W\P�NRQWHNÐFLH�QDOH×\�Z�VSRVµE�]DVDGQLF]\�SRGNUHÐOLÅ��×H�FDÊ\�V\VWHP�SUDF\�
WU]HED�WDN�RUJDQL]RZDÅ�L�GRVWRVRZ\ZDÅ��DE\�XV]DQRZDQH�E\Ê\�Z\PRJL�RVRE\�L�IRUP\�MHM�
×\FLD��SU]HGH�ZV]\VWNLP�×\FLD�GRPRZHJR��]�XZ]JOÇGQLHQLHP�ZLHNX�L�SÊFL��)DNWHP�MHVW��×H�
Z�ZLHOX�VSRÊHF]HÌVWZDFK�NRELHW\�SUDFXMÃ�QLHPDO�ZH�ZV]\VWNLFK�G]LHG]LQDFK�×\FLD��:LQQ\�
RQH� MHGQDN�PLHÅ�PR×OLZRÐÅ�Z\NRQ\ZDQLD�Z�SHÊQL� VZRLFK� ]DGDÌ� ]JRGQLH� ]�ZÊDÐFLZÃ� LP�
QDWXUÃ��EH]�G\VNU\PLQDFML� L�EH]�SR]EDZLHQLD�PR×QRÐFL�SRGMÇFLD� WDNLHJR�]DWUXGQLHQLD��GR�
MDNLHJR� VÃ� ]GROQH�� QLH� SRPQLHMV]DMÃF� SRV]DQRZDQLD� GOD� LFK� DVSLUDFML� URG]LQQ\FK�� MDN� WH×� 
L�GOD� LFK�V]F]HJµOQHJR�ZNÊDGX�� MDNL�ZUD]�]�PÇ×F]\]QDPL�ZQRV]Ã�Z�GREUR�VSRÊHF]HÌVWZD��
3UDZG]LZ\�DZDQV�VSRÊHF]Q\�NRELHW�Z\PDJD�WDNLHM� VWUXNWXU\�SUDF\��DE\�NRELHWD�QLH�PX�
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VLDÊD� ]DÌ� SÊDFLÅ� UH]\JQDFMÃ� ]H� VZRMHM� VSHF\ĆF]QHM� RGUÇEQRÐFL� ]H� V]NRGÃ� GOD� URG]LQ\�� 
Z�NWµUHM�MDNR�PDWND�SRVLDGD�UROÇ�QLH]DVWÃSLRQÃ���/DERUHP�([HUFHQV�QU���� 

1LH�SRZLQQR�XOHJDÅ�ZÃWSOLZRÐFL��×H�NRELHW\�—�]H�Z]JOÇGX�QD�VZÃ�UµZQÃ�JRGQRÐÅ�
]� PÇ×F]\]QDPL�—� ìPDMÃ� SHÊQH� SUDZR� GR� F]\QQHJR� XG]LDÊX� ZH� ZV]\VWNLFK� G]LHG]LQDFK�
×\FLD�SXEOLF]QHJR�L�WR�LFK�SUDZR�GRPDJD�VLÇ�SRWZLHUG]HQLD�L�RFKURQ\�WDN×H�SU]\�SRPRF\�
ÐURGNµZ� SUDZQ\FK�� WDP� JG]LH� MHVW� WR� NRQLHF]QHë� �RUÇG]LH� QD� ÏZLDWRZ\� ']LHÌ� 3RNRMX�
������Q������ ,VWRWQLH��Z�ZLHOX�VSRÊHF]HÌVWZDFK�NRELHW\�SRF]\QLÊ\�ZLHONLH�SRVWÇS\�Z�W\P�
NLHUXQNX��DQJD×XMÃF�VLÇ�Z�VSRVµE�EDUG]LHM�]GHF\GRZDQ\�—�FKRÅ�F]DVHP�GRSLHUR�SR�SRNR�
QDQLX�ZLHOX� SU]HV]NµG�—� Z� ×\FLH� NXOWXUDOQH�� VSRÊHF]QH�� JRVSRGDUF]H� L� SROLW\F]QH� �SRU��
WDP×H��Q������-HVW�WR�SRP\ÐOQ\�L�EDUG]R�RELHFXMÃF\�SURFHV��]DÐ�NRQIHUHQFMD�SHNLÌVND�PR×H�
GRSRPµF�Z�MHJR�XWUZDOHQLX��SRZLQQD�]ZÊDV]F]D�ZH]ZDÅ�ZV]\VWNLH�SDÌVWZD��DE\�V]XNDÊ\�
Z\MÐFLD� ]� V\WXDFML�� NWµUH�QLH� SR]ZDODMÃ�NRELHWRP�X]\VNDÅ�QDOH×QHJR�X]QDQLD� L� V]DFXQNX�
GOD� VZRMHM� JRGQRÐFL� L� NRPSHWHQFML�� 3RWU]HEQH� VÃ� JÊÇERNLH� ]PLDQ\� Z� ]DFKRZDQLDFK� 
L� Z� RUJDQL]DFML� VSRÊHF]QHM�� NWµUH� XÊDWZLÃ� XG]LDÊ� NRELHW� Z� ×\FLX� SXEOLF]Q\P�� D� ]DUD]HP�
XPR×OLZLÃ�NRELHWRP� L�PÇ×F]\]QRP�VSHÊQLDQLH� LFK� V]F]HJµOQ\FK�RERZLÃ]NµZ�ZREHF� UR�
G]LQ��:�SHZQ\FK�SU]\SDGNDFK�SRWU]HEQH� VÃ� WDN×H� ]PLDQ\�� NWµUH� RWZRU]Ã� NR�
ELHWRP�GRVWÇS�GR�ZÊDVQRÐFL� L�SR]ZROÃ� LP�]DU]ÃG]DÅ�ZÊDVQ\P�PDMÃWNLHP��
1LH�PR×QD� WH×� ]DSRPLQDÅ� R� V]F]HJµOQ\FK� WUXGQRÐFLDFK� L� SUREOHPDFK�� 
]�MDNLPL�]PDJDMÃ�VLÇ�NRELHW\�×\MÃFH�VDPRWQLH�OXE�VDPRG]LHOQLH�NLHUXMÃ�
FH�URG]LQDPL�� � �/LVW� >SU]HVÊDQLH@�GR�VHNUHWDU]D�JHQHUDOQHJR�,9�ÐZLD�
WRZHM� NRQIHUHQFML� 21=� SRÐZLÇFRQHM� NRELHFLH�� ��� PDMD� ����� U���
5]\P� 
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6]F]HJµOQD�UROD�NRELHW\�Z�VSRÊHF]HÌVWZLH�Z\UD×D�VLÇ�QLH�W\ONR�Z�MHM�
SRZRÊDQLX�GR�PDFLHU]\ÌVWZD��ÏZ��-DQ�3DZHÊ�,,�]ZUDFD�UµZQLH×�XZDJÇ�QD�
LQQH�ZD×QH�L�RGSRZLHG]LDOQH�]DGDQLD�Z\QLNDMÃFH�]�MHM�QDWXU\�� 
3RP\ÐO� 

· *G]LH�GRVWU]HJDV]�V]F]HJµOQÃ�UROÇ�NRELHW\�Z�VSRÊHF]HÌVWZLH"� 
*G]LH�ZHGÊXJ�FLHELH�VÃ�QLH]DVWÃSLRQH" 

· 1D�MDNLH�REV]DU\�]DDQJD×RZDQLD�NRELHW�Z�VSRÊHF]HÌVWZLH�]ZUDFD�XZDJÇ� 
ÐZ��-DQ�3DZHÊ�,," 
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&\WDW��P\ÐO��]DGDQLH�GR�Z\NRQDQLD�� 
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