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 3RVWÇS� RFHQLD� VLÇ� ]Z\NOH� ZHGÊXJ� NDWHJRULL� QDXNRZ\FK� L� WHFKQLF]Q\FK�� 
L�WDN×H�Z�W\FK�G]LHG]LQDFK�QLH�EUDN�ZNÊDGX�NRELHW��-HGQDN×H�QLH�MHVW�WR�MHG\�

Q\�Z\PLDU�SRVWÇSX��D�W\P�EDUG]LHM�QLH�MHVW�WR�Z\PLDU�]DVDGQLF]\��:D×QLHM�
V]\� RG� QLHJR� MHVW� Z\PLDU� VSRÊHF]QR-HW\F]Q\�� NWµU\� ELHU]H� SRG� XZDJÇ�
RGQLHVLHQLD� PLÇG]\RVRERZH� L� ]DOHW\� GXFKD�� 6SRÊHF]HÌVWZR� QDMZLÇFHM�
]DZG]LÇF]D� ìJHQLXV]RZL� NRELHW\ë�ZÊDÐQLH�Z� W\P�Z\PLDU]H�� NWµU\� EDU�
G]R� F]ÇVWR� XU]HF]\ZLVWQLD� VLÇ� EH]� UR]JÊRVX�� Z� FRG]LHQQ\FK� UHODFMDFK�
PLÇG]\RVRERZ\FK��D�V]F]HJµOQLH�Z�×\FLX�URG]LQ\� 
&KFLDÊE\P�Z� ]ZLÃ]NX� ]� W\P�Z\UD]LÅ� V]F]HJµOQÃ�ZG]LÇF]QRÐÅ� NRELHWRP��

NWµUH� WUXG]Ã� VLÇ� Z� Uµ×Q\FK� G]LHG]LQDFK� Z\FKRZDQLD�� Z� SU]HGV]NRODFK��
V]NRÊDFK�� XQLZHUV\WHWDFK�� GRPDFK� RSLHNL�� SDUDĆDFK�� VWRZDU]\V]HQLDFK� L� UX�

FKDFK��:V]ÇG]LH�WDP��JG]LH�SRWU]HEQD�MHVW�SUDFD�IRUPDF\MQD��NRELHW\�Z\ND]XMÃ�RJURPQÃ�
JRWRZRÐÅ�GR�SRÐZLÇFDQLD�VLÇ��V]F]HJµOQLH�QD�U]HF]�QDMVÊDEV]\FK� L�EH]EURQQ\FK��3RSU]H]�
WDNÃ� VÊX×EÇ� XU]HF]\ZLVWQLDMÃ� RQH� WÇ� IRUP� PDFLHU]\ÌVWZD� DIHNW\ZQHJR�� NXOWXURZHJR� 
L�GXFKRZHJR��NWµUH�]H�Z]JOÇGX�QD�ZSÊ\Z�MDNL�Z\ZLHUD�QD�UR]ZµM�RVRE\�RUD]�QD�SU]\V]ÊRÐÅ�
VSRÊHF]HÌVWZD��PD�QLHRFHQLRQÃ�ZDUWRÐÅ�� -DN×H�QLH�ZVSRPQLHÅ� WX�ÐZLDGHFWZD�WDN�ZLHOX�
NRELHW� NDWROLFNLFK� L� ]JURPDG]HÌ�]DNRQQ\FK� ×HÌVNLFK�QD� Uµ×Q\FK�NRQW\QHQWDFK��GOD� NWµ�
U\FK�Z\FKRZDQLH�� V]F]HJµOQLH� G]LHFL�� VWDÊR� VLÇ� VÊX×EÃ� QDMZD×QLHMV]Ã"� -DN×H� QLH� SDWU]HÅ� 
]�ZG]LÇF]QRÐFLÃ�QD�WH�ZV]\VWNLH�NRELHW\��NWµUH�SUDFRZDÊ\�L�QDGDO�SUDFXMÃ�Z�VÊX×ELH�]GUR�
ZLD��QLH�W\ONR�Z�GREU]H�]RUJDQL]RZDQ\FK�SODFµZNDFK�VDQLWDUQ\FK��DOH�F]ÇVWR�Z�WUXGQ\FK�
ZDUXQNDFK�Z� QDMXER×V]\FK� NUDMDFK� ÐZLDWD�� GDMÃF� ÐZLDGHFWZR� RGGDQLD�� NWµUH� QLHU]DGNR�
JUDQLF]\�]�PÇF]HÌVWZHP" 

�ð��.RÐFLµÊ�—� SRPLPR�ZLHOX� XZDUXQNRZDÌ�—� QD�SU]HVWU]HQL�GZµFK� W\VLÇF\� ODW�
VZHM�KLVWRULL��SR]QDÊ�Z�SHÊQL�ìJHQLXV]�NRELHW\ë�G]LÇNL�ZLHONLP�SRVWDFLRP�NRELHW��NWµUH�Z\�
ZDUÊ\�LVWRWQ\�L�GREURF]\QQ\�ZSÊ\Z�QD�VZRMH�F]DV\��0DP�QD�P\ÐOL�GÊXJL�RUV]DN�PÇF]HQQLF��
ÐZLÇW\FK�NRELHW��ZLHONLFK�PLVW\F]HN��0\ÐOÇ�Z�V]F]HJµOQ\�VSRVµE�R�ÐZLÇWHM�.DWDU]\QLH�]H�
6LHQ\�L�R�ÐZLÇWHM�7HUHVLH�]��YLOL��NWµUHM�SDSLH×�3DZHÊ�9,�SU]\]QDÊ�W\WXÊ�'RNWRUD�.RÐFLRÊD�� 
$�MDN×H�QLH�ZVSRPQLHÅ�UµZQLH×�W\FK�NRELHW��NWµUH�NLHUXMÃF�VLÇ�GXFKHP�ZLDU\�� VWZRU]\Ê\�
G]LHÊD� R� QLH]Z\NÊHM� GRQLRVÊRÐFL� VSRÊHF]QHM�� ]ZÊDV]F]D� Z� ]DNUHVLH� VÊX×E\� QDMXER×V]\P"� 
=�SHZQRÐFLÃ�Z�SU]\V]ÊRÐFL�.RÐFLRÊD�WU]HFLHJR�PLOHQLXP�QLH�]DEUDNQLH�QRZ\FK�L�ZVSDQLD�
Ê\FK�SU]\NÊDGµZ�ìJHQLXV]X�NRELHW\ë� 

7U]HED��DE\�Z�VSRVµE�ZV]HFKVWURQQ\�XND]DÊD�ìJHQLXV]�NRELHW\ë�L�WR�QLH�W\ONR�QD�
SU]\NÊDG]LH�ZLHONLFK�L�]QDQ\FK�NRELHW�]�SU]HV]ÊRÐFL�OXE�QDP�ZVSµÊF]HVQ\FK��DOH�WDN×H�W\FK�
]Z\F]DMQ\FK��SURVW\FK��NWµUH�Z\NRU]\VWXMÃ�VZH�NRELHFH�WDOHQW\�GOD�GREUD�LQQ\FK�Z�×\FLX�
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FRG]LHQQ\P��.RELHWD�ERZLHP��ZÊDÐQLH�SRSU]H]�SRÐZLÇFDQLH�VLÇ�GOD� LQQ\FK�ND×GHJR�GQLD�
Z\UD×D�JÊÇERNLH�SRZRÊDQLH�VZHJR�×\FLD��%\Å�PR×H�EDUG]LHM� MHV]F]H�QL×�PÇ×F]\]QD�ZLG]L�
F]ÊRZLHND��SRQLHZD×�ZLG]L�JR�VHUFHP��:LG]L�JR�QLH]DOH×QLH�RG�Uµ×Q\FK�XNÊDGµZ�LGHROR�
JLF]Q\FK�F]\�SROLW\F]Q\FK��:LG]L�JR�Z� MHJR�ZLHONRÐFL� L�Z� MHJR�RJUDQLF]HQLDFK�� L�VWDUD�VLÇ�
Z\MÐÅ�PX�QDSU]HFLZ��RUD]�SU]\MÐÅ�PX�]�SRPRFÃ��:�WHQ�VSRVµE�XU]HF]\ZLVWQLD�VLÇ�Z�G]LH�
MDFK�OXG]NRÐFL�SRGVWDZRZ\�]DP\VÊ�6WZµUF\�L�QD�Uµ×QH�VSRVRE\�QLHXVWDQQLH�XND]XMH�SLÇN�
QR�—� QLH� W\ONR� Ć]\F]QH�� DOH� QDGH� ZV]\VWNR� GXFKRZH�� MDNLP� %µJ� REGDU]\Ê� RG� SRF]ÃWNX�
F]ÊRZLHND��D�Z�V]F]HJµOQRÐFL�NRELHWÇ���/LVW�GR�NRELHW�QD�,9�ÐZLDWRZÃ�NRQIHUHQFMÇ�SRÐZLÇ�
FRQHM�NRELHFLH�Z�3HNLQLH�����F]HUZFD������U���:DW\NDQ� 

�ð�mJHQLXV]�NRELHW\}��NWµU\�SU]HMDZLD�VLÇ�Z�JÊÇERNLHM�ZUD×OLZRÐFL�QD�OXG]NLH�FLHU�
SLHQLH��Z�GHOLNDWQRÐFL��RWZDUFLX��JRWRZRÐFL�GR�SRPRF\�L�Z�LQQ\FK�]DOHWDFK�GXFKD�ZÊDÐFL�
Z\FK�NRELHFHPX�VHUFX��8U]HF]\ZLVWQLD�VLÇ�RQ�F]ÇVWR�EH]�UR]JÊRVX��D�SU]H]�WR�E\ZD�QLHUD]�
QLH�GRFHQLDQ\��-DN×H�SRWU]HED�JR�G]LVLHMV]HPX�ÐZLDWX��QDV]HPX�SRNROHQLX��-DN×H�SRWU]H�
ED�WHM�NRELHFHM�ZUD×OLZRÐFL�QD�VSUDZ\�%R×H�L�OXG]NLH��D×HE\�QDV]H�URG]LQ\�L�FDÊÃ�VSRÊHF]�
QRÐÅ� Z\SHÊQLDÊR� VHUGHF]QH� FLHSÊR�� ×\F]OLZRÐÅ�� SRNµM� L� UDGRÐÅ�� -DN×H� SRWU]HED� WHJR�
mJHQLXV]X� NRELHW\}�� DE\� G]LVLHMV]\� ÐZLDW� GRFHQLÊ� ZDUWRÐÅ� OXG]NLHJR� ×\FLD��
RGSRZLHG]LDOQRÐFL��ZLHUQRÐFL�� DE\� ]DFKRZDÊ� V]DFXQHN� GOD� OXG]NLHM� JRG�
QRÐFL���+RPLOLD����F]HUZFD������U���=DNRSDQH� 
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ÏZ��-DQ�3DZHÊ�,,�QLH�W\ONR�VWDÊ�QD�VWUD×\�JRGQRÐFL�NRELHW��OHF]�WDN�
×H�XND]\ZDÊ�LFK�V]F]HJµOQÃ�UROÇ�Z�×\FLX�VSRÊHF]HÌVWZD�L�.RÐFLRÊD��
3RMÇFLH�ìJHQLXV]X�NRELHW\ë�XNXÊR�VLÇ�ZÊDÐQLH�Z�W\P�NRQWHNÐFLH�� 
 
3RP\ÐO� 

· :�F]\P�ZHGÊXJ�FLHELH�Z\UD×D�VLÇ�V]F]HJµOQD�PLVMD�L�]DGDQLH�NRELHW\" 

· &R�ÐZ��-DQ�3DZHÊ�,,�RNUHÐODÊ�MDNR�ìJHQLXV]�NRELHW\ë" 

· �GOD�SDÌ��-DN�ZVND]DQH�Z\PLDU\�ìJHQLXV]X�NRELHW\ë�UHDOL]XMHV]�L�SUDJQLHV] 
�UR]ZLMDÅ" 

· �GOD�SDQµZ��&]\�GRVWU]HJDV]�µZ�ìJHQLXV]ë�Z�UHODFMDFK�]�NRELHWDPL"� 
:�MDNL�VSRVµE�JR�GRFHQLDV]" 
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&\WDW��P\ÐO��]DGDQLH�GR�Z\NRQDQLD�� 
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