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 3U]HSURZDG]RQD� GRW\FKF]DV� DQDOL]D� SV\FKRORJLF]QD� PLÊRÐFL�
SRPLÇG]\�RVREDPL�Uµ×QHM�SÊFL�Z\ND]DÊD��×H�PLÊRÐÅ�WD�URG]L�VLÇ�QD�
SRGÊR×X�SRSÇGX� VHNVXDOQHJR��0D� WR� VZRMH� EH]SRÐUHGQLH� NRQ�
VHNZHQFMH�Z�SU]H×\FLX��NWµUH�-� MDN�VWZLHUG]LOLÐP\�-�]HÐURGNR�
ZXMH� VLÇ�X�ND×GHM� ]�RVµE��]DUµZQR�X�NRELHW\�� MDN� L� X�PÇ×F]\�
]Q\��ZRNµÊ�ZDUWRÐFL�VHNVXDOQHM��.LHG\�QDWRPLDVW�ZDUWRÐÅ�VHN�
VXDOQD�� MDNR�WUHÐÅ�SU]H×\FLD�QLH�QDZLÃ]XMH�SU]HGH�ZV]\VWNLP�
GR��FLDÊD���ZµZF]DV�GRPLQDQWD�SU]H×\FLD�SU]HQRVL�VLÇ�Z�VWUR�
QÇ�XF]XFLRZRÐFL��SR×ÃGDQLH�QLH�Z\VXZD�VLÇ�QD�SLHUZV]\�SODQ� 

-DNNROZLHN� WDN� PRFQR� L� WDN� Z\UDÕQLH� RSLHUD� VLÇ� RQD� QD� FLHOH� 
L�]P\VÊDFK��WR�MHGQDN�QLH�FLDÊR�L�QLH�]P\VÊ\�VDPH�WZRU]Ã�MHM�ZÊDÐFL�

ZÃ� RVQRZÇ� RUD]� ZÊDÐFLZ\� SURĆO�� 0LÊRÐÅ� MHVW� ]DZV]H� MDNÃÐ� VSUDZÃ�
ZQÇWU]D� L� VSUDZÃ�GXFKD��Z�PLDUÇ� MDN�SU]HVWDMH� E\Å� VSUDZÃ�ZQÇWU]D� L� VSUDZÃ�
GXFKD��SU]HVWDMH� WH×�E\Å�PLÊRÐFLÃ��7R��FR�SR]RVWDMH� ]�QLHM�Z�VDP\FK�]P\VÊDFK�
RUD]�Z�VDP\P�VHNVXDOQ\P�ZLWDOL]PLH�FLDÊD�OXG]NLHJR��QLH�VWDQRZL�MHM�ZÊDÐFLZHM�
LVWRW\��:ROD�MHVW�QLHMDNR�WÃ�RVWDWQLÃ�LQVWDQFMÃ�Z�RVRELH��EH]�XG]LDÊX��NWµUHM�×DG�
QH�SU]H×\FLH�QLH�PD�SHÊQHM�RVRERZHM�ZDUWRÐFL��QLH�SRVLDGD�FDÊNRZLWHJR�FLÇ×D�
UX�JDWXQNRZHJR�RVRE\���Z�FLÇ×DU�JDWXQNRZ\�RVRE\�ZLÃ×H�VLÇ�ÐFLÐOH�]�ZROQR�
ÐFLÃ��D�ZROQRÐÅ�MHVW�ZÊDÐFLZRÐFLÃ�ZROL��=ZÊDV]F]D�]DÐ�PLÊRÐÅ��SRWU]HEXMH��ZRO�
QRÐFL��]DDQJD×RZDQLH�ZROQRÐFL�VWDQRZL�SRQLHNÃG�MHM�SV\FKRORJLF]QÃ�LVWRWÇ��7R��
FR�QLH�SÊ\QLH�]�ZROQRÐFL��FR�QLH�QRVL�]QDPLRQ�ZROQHJR�]DDQJD×RZDQLD��DOH�PD�
SLÇWQR�GHWHUPLQDFML�L�SU]\PXVX��QLH�PR×H�E\Å�X]QDQH�]D�PLÊRÐÅ��QLH�PD�Z�VRELH�
MHM� LVWRW\�� ,� GODWHJR�Z� SURFHVLH� LQWHJUDFML� SV\FKLF]QHM�� MDNL� UR]JU\ZD� VLÇ�ZUD]� 
]�PLÊRÐFLÃ�VHNVXDOQÃ�ZH�ZQÇWU]X�RVRE\��FKRG]L�QLH�W\ONR�R�]DDQJD×RZDQLH�ZROL��
DOH�R�SHÊQRZDUWRÐFLRZH�]DDQJD×RZDQLH�ZROQRÐFL�-�FKRG]L�R�WR��D×HE\�ZROD�DQ�
JD×RZDÊD� VLÇ� Z� VSRVµE� QDMSHÊQLHMV]\�� QDMEDUG]LHM� GOD� VLHELH� ZÊDÐFLZ\�� 
�.��:RMW\ÊD��0LÊRÐÅ�L�RGSRZLHG]LDOQRÐÅ��/XEOLQ������V�����-���� 

=�SXQNWX�ZLG]HQLD�HW\F]QHJR�FKRG]L�WXWDM�SU]HGH�ZV]\VWNLP�R�WR��DE\�
QLH� RGZUDFDÅ� QDWXUDOQHM� NROHMQRÐFL� IDNWµZ� DQL� WH×�� DE\� ×DGQHJR� ]� QLFK�Z� WHM�
NROHMQRÐFL�QLH�SRPLMDÅ��1DSU]µG��ZLÇF�PXVL�E\Å�RVLÃJQLÇWH�SU]H]�PLÊRÐÅ�]MHGQR�
F]HQLH�RVµE��NRELHW\�L�PÇ×F]\]Q\��D�GRSLHUR�Z\UD]HP�WDNLHJR�GRMU]DÊHJR�]MHG�
QRF]HQLD�PR×H�E\Å�ZVSµÊ×\FLH�VHNVXDOQH�RERMJD� 

&KRG]L� R� WR�� D×HE\� XQLNQÃÅ� WDNLFK� UR]F]DURZDÌ��0LÊRÐÅ� REOXELHÌF]D��
NWµUD�QLHVLH�Z� VRELH�ZHZQÇWU]QÃ�SRWU]HEÇ�RGGDQLD�ZÊDVQHM� RVRE\�GUXJLHPX�
F]ÊRZLHNRZL�-�SRWU]HED�WD�NU\VWDOL]XMH�VLÇ�SRPLÇG]\�NRELHWÃ�D�PÇ×F]\]QÃ�UµZ�
QLH×�Z�RGGDQLX�FLHOHVQ\P�L�Z�SHÊQ\P�ZVSµÊ×\FLX�VHNVXDOQ\P�-�SRVLDGD�VZRMÃ�
QDWXUDOQÃ�ZLHONRÐÅ��0LDUÃ� WHM�ZLHONRÐFL� MHVW�ZDUWRÐÅ�RVRE\��NWµUD�GDMH� VLHELH�� 
D�QLH�W\ONR�VNDOD�UR]NRV]\�]P\VÊRZR-VHNVXDOQHM��NWµUD�]�W\P�RGGDQLHP�VLÇ�ÊÃ�
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F]\��%DUG]R� ÊDWZR� WX� MHGQDN�SRPLHV]DÅ� LVWRWÇ� U]HF]\� ]� W\P�� FR� MHVW�ZÊDÐFLZLH�
XERF]Q\P�W\ONR�UHćHNVHP�WHM�LVWRW\��-HÐOL�VLÇ�RGELHU]H�WHM�PLÊRÐFL�JÊÇELÇ�RGGD�
QLD��JUXQWRZQRÐÅ�]DDQJD×RZDQLD�RVRERZHJR��WR�WR��FR�]�QLHM�SR]RVWDQLH��EÇG]LH�
FDÊNRZLW\P� MHM� ]DSU]HF]HQLHP� L�SU]HFLZLHÌVWZHP��:V]DN�QD�SU]HGÊX×HQLX� WHM�
OLQLL�OH×\�Z�RVWDWHF]QRÐFL�WR��FR�RNUHÐODP\�PLDQHP�SURVW\WXFML�� 

0LÊRÐÅ�REOXELHÌF]D�SROHJD�]�MHGQHM�VWURQ\�QD�RGGDQLX�RVRE\��]�GUXJLHM�
]DÐ�QD�SU]\MÇFLX�WHJR�RGGDQLD��:�WR�ZSODWD�VLÇ��WDMHPQLFD��Z]DMHPQRÐFL��SU]\�
MÇFLH�PXVL�E\Å�UµZQRF]HÐQLH�RGGDQLHP��RGGDQLH�]DÐ�UµZQRF]HÐQLH�SU]\MÇFLHP��
7\ONR� WD� NRELHWD� ]GROQD� MHVW� GR� SUDZG]LZHJR� RGGDQLD� VLHELH�� NWµUD�PD� SHÊQH�
SU]HNRQDQLH�R�ZDUWRÐFL�VZHM�RVRE\�RUD]�R�ZDUWRÐFL�RVRE\�WHJR�PÇ×F]\]Q\��NWµ�
UHPX�VLÇ�RGGDMH�� ,� WHQ�W\ONR�PÇ×F]\]QD�]GROQ\� MHVW�SU]\MÃÅ�RGGDQLH�NRELHW\�Z�
FDÊHM�SHÊQL��NWµU\�PD�JUXQWRZQÃ�ÐZLDGRPRÐÅ�ZLHONRÐFL� WHJR�GDUX�-� WHM� ]DÐ�QLH�
PR×H�SRVLDGDÅ�EH]�DĆUPDFML�ZDUWRÐFL�RVRE\��ÏZLDGRPRÐÅ�ZDUWRÐFL�GDUX�EXG]L�
SRWU]HEÇ�ZG]LÇF]QRÐFL� L�RGZ]DMHPQLHQLD��NWµUH�GRUµZQ\ZDÊRE\�ZLHONRÐFL�GD�
UX��:LGDÅ�Z�W\P�WDN×H��MDN�JUXQWRZQLH�PLÊRÐÅ�REOXELHÌF]D��PLÊRÐÅ�Z]DMHPQHJR�
RGGDQLD��PXVL�]DZLHUDÅ�Z�VRELH�ZHZQÇWU]QÃ�VWUXNWXUÇ�SU]\MDÕQL�� �.��:RMW\ÊD��
0LÊRÐÅ�L�RGSRZLHG]LDOQRÐÅ��/XEOLQ������V�����-���� 
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 2VWDWQLH� UR]ZD×DQLH� VWDQRZL�SHZQH�SRGVXPRZDQLH�
GRW\FKF]DVRZ\FK� UR]ZD×DÌ�� -HVW� RND]MÃ� GR� WHJR�� E\� FDÊR�
ÐFLRZR� VSRMU]HÅ� QD� SURFHV� GRMU]HZDQLD� PLÊRÐFL� Z� SU]\�
V]Ê\FK�PDÊ×RQNDFK�� 

· 'ODF]HJR�PLÊRÐFL�QLH�PR×QD�RSLHUDÅ�W\ONR�QD�MHM�Z\PLDU]H�
Ć]\F]Q\P�L�FLHOHVQRÐFL" 

· 6SUµEXM�VSRMU]HÅ�QD�GRW\FKF]DVRZH�UR]ZD×DQLD�GRW\F]ÃFH�PL�
ÊRÐFL�SRPLÇG]\�PÇ×F]\]QÃ�L�NRELHWÃ�L�XÊR×\Å�MH�Z�SHZLHQ�SURFHV��
3U]\SRPQLM�VRELH��F]\P�FKDUDNWHU\]XMÃ�VLÇ�SRV]F]HJµOQH�HWDS\�UR]ZRMX�PLÊR�
ÐFL��D�WDN×H�QD�MDNLH�]DJUR×HQLD�MHVW�QDUD×RQD� 

· 1D�MDNLP�HWDSLH�]ZLÃ]NX��MH×HOL�Z�QLP�MHVWHÐ��]QDMGXMHFLH�VLÇ�REHFQLH"� 

· -DNLFK�EÊÇGµZ�FKFLDÊE\Ð�FKFLDÊDE\Ð�XQLNQÃÅ"�-DNLH�VÃ�WZRMH�SRVWDQRZLHQLD" 
 

0LHMVFH�QD�QRWDWNL� 

 

 

 

&\WDW��P\ÐO��]DGDQLH�GR�Z\NRQDQLD�� 
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