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 0LÊRÐÅ� REOXELHÌF]D� MHVW� F]\PÐ� LQQ\P� MHV]F]H� QL×� ZV]\VWNLH�
GRWÃG�SU]HDQDOL]RZDQH�DVSHNW\�F]\�IRUP\�PLÊRÐFL��3ROHJD�RQD�QD�
RGGDQLX� VZRMHM�ZÊDVQHM� RVRE\�� ,VWRWÃ�PLÊRÐFL�REOXELHÌF]HM� MHVW�
RGGDQLH�VLHELH��VZRMHJR��MD���6WDQRZL�WR�FRÐ� LQQHJR�L�]DUD]HP�
FRÐ�ZLÇFHM�QL×�XSRGREDQLH��SR×ÃGDQLH��D�QDZHW�QL×�×\F]OLZRÐÅ��
7H� ZV]\VWNLH� IRUP\�Z\FKRG]HQLD� Z� NLHUXQNX� GUXJLHM� RVRE\�
SRG�NÃWHP�GREUD�QLH�VLÇJDMÃ� WDN�GDOHNR� MDN�PLÊRÐÅ�REOXELHÌ�
F]D�� &]\PÐ� ZLÇFHM� MHVW� �GDÅ� VLHELH�� DQL×HOL� W\ONR� �FKFLHÅ� GR�
EUD���FKRÅE\�QDZHW�SU]H]�WR�GUXJLH��MD��VWDZDÊR�VLÇ�MDNE\�PRLP�

ZÊDVQ\P��MDN�Z�SU]\MDÕQL��3UREOHP�WHQ�Z\PDJD�JUXQWRZQLHMV]H�
JR�SU]HP\ÐOHQLD��3U]HGH�ZV]\VWNLP�QDVXZD�VLÇ�S\WDQLH��F]\�RVRED�

PR×H�VLHELH�RGGDÅ�LQQHM�RVRELH"� 
0LÊRÐÅ� RVµE��PÇ×F]\]Q\� L� NRELHW\�� SURZDG]L�Z�PDÊ×HÌVWZLH� GR�Z]D�

MHPQHJR�RGGDQLD�VLÇ��2G�VWURQ\�RVRE\�LQG\ZLGXDOQHM�MHVW�WR�Z\UDÕQH�RGGDQLH�
VLÇ� GUXJLHM� RVRELH��Z� UHODFML� ]DÐ�PLÇG]\-RVRERZHM� -� RGGDQLH�Z]DMHPQH�� 7HJR�
RGGDQLD�VLÇ��R�NWµU\P�WXWDM�PRZD��QLH�QDOH×\�FDÊNRZLFLH�XWR×VDPLDÅ��D�Z�NRQ�
VHNZHQFML� SU]H]� WR�PLHV]DÅ�� ]� �RGGDQLHP� VLÇ��Z� ]QDF]HQLX� SV\FKRORJLF]Q\P�
W\ONR��F]\OL�]�SU]H×\FLHP�RGGDQLD��DQL�WH×�W\P�EDUG]LHM�]��RGGDQLHP�VLÇ��Z�]QD�
F]HQLX�W\ONR�Ć]\F]Q\P��-HÐOL�FKRG]L�R�SLHUZV]H�]�W\FK�]QDF]HÌ��WR�W\ONR�NRELHWD��
D�Z�ND×G\P�UD]LH�SU]HGH�ZV]\VWNLP�NRELHWD��SU]H×\ZD�VZµM�XG]LDÊ�Z�PDÊ×HÌ�
VWZLH�MDNR��RGGDQLH�VLÇ���PÇ×F]\]QD�SU]H×\ZD�JR�LQDF]HM��WDN��×H�SV\FKRORJLF]�
QLH�ELRUÃF�QDVWÇSXMH�MDNDÐ�NRUHODFMD��RGGDQLD�VLÇ��L��SRVLDGDQLD���-HGQDN×H�SV\�
FKRORJLF]Q\�SXQNW�ZLG]HQLD�QLH�MHVW�WXWDM�Z\VWDUF]DMÃF\��8MPXMÃF��ERZLHP�SUR�
EOHP�GR�NRÌFD�RELHNW\ZQLH��D�ZLÇF�RQWRORJLF]QLH��PXVL�Z�WHM�UHODFML�]DFKRG]LÅ�
UµZQRF]HÐQLH�Z]DMHPQH�RGGDQLH�VLÇ�]H�VWURQ\�PÇ×F]\]Q\��NWµUH�-� MDNNROZLHN�
LQDF]HM�SU]H×\WH�QL×�X�NRELHW\�PXVL�E\Å� MHGQDN�UHDOQ\P�RGGDQLHP�VLÇ�GUXJLHM�
RVRELH��:�SU]HFLZQ\P�� ERZLHP� UD]LH� ]DFKRG]L� QLHEH]SLHF]HÌVWZR�SRWUDNWR�
ZDQLD�WHM�GUXJLHM�RVRE\��NRELHW\��MDNR�SU]HGPLRWX��L�WR�QDZHW�SU]HGPLRWX�X×\FLD�� 

7U]HED�QD�WR�]ZUµFLÅ�XZDJÇ��JG\×�LVWQLHMH�PQLHM�OXE�EDUG]LHM�Z\UDÕQD�
WHQGHQFMD�GR�UR]XPLHQLD�RZHJR��RGGDQLD�VLÇ��Z�UHODFML�\�-�[�Z�VSRVµE�DOER�F]\�
VWR�VHNVXDOQ\��DOER�WH×�VHNVXDOQR-SV\FKRORJLF]Q\��7\PF]DVHP�NRQLHF]QLH�SR�
WU]HEQH�MHVW�WXWDM�]UR]XPLHQLH�SHUVRQDOLVW\F]QH��,�GODWHJR�]�FDÊ\P�SURĆOHP�WHM�
PRUDOQRÐFL��Z�NWµUHM� FHQWUDOQÃ� UROÇ� VSHÊQLD�SU]\ND]DQLH�PLÊRÐFL�� JRG]L� VLÇ� MDN�
QDMEDUG]LHM�VSURZDG]HQLH�PDÊ×HÌVWZD�GR�PLÊRÐFL�REOXELHÌF]HM��D�UDF]HM�-�XMPX�
MÃF�SUREOHP�Z\FKRZDZF]R� -�Z\SURZDG]HQLH�JR�]� WHM� IRUP\�PLÊRÐFL��2GGDQLH�
VLÇ�NRELHW\�PÇ×F]\ÕQLH�Z�WDNL�VSRVµE�� MDN�WR�]DFKRG]L�Z�PDÊ×HÌVWZLH��Z\NOX�
F]D� -� PRUDOQLH� ELRUÃF� -� UµZQRF]HVQH� RGGDQLH� VLÇ� MHJR� OXE� MHM� LQQ\P� RVRERP� 
Z�WDNL�VDP�VSRVµE�� 



��)XQGDFMD�ì']LHÊR�1RZHJR�7\VLÃFOHFLDë� 

0RPHQW�VHNVXDOQ\�RGJU\ZD�Z�NV]WDÊWRZDQLX�VLÇ�PLÊRÐFL�REOXELHÌF]HM�
V]F]HJµOQÃ�UROÇ��:VSµÊ×\FLH�VHNVXDOQH�VSUDZLD��×H�]DFLHÐQLD�VLÇ�RQD�GR� MHGQHM�
SDU\�RVµE��FKRÅ�UµZQRF]HÐQLH�]\VNXMH�QD�VSHF\ĆF]QHM�LQWHQV\ZQRÐFL��:�WDNLP�
WH×�W\ONR�]DFLHÐQLHQLX�PR×H�VLÇ�WD�PLÊRÐÅ�W\P�SHÊQLHM�RWZRU]\Å�NX�QRZ\P�RVR�
ERP��NWµUH�]�QDWXU\�VÃ�RZRFHP�PLÊRÐFL�PDÊ×HÌVNLHM�PÇ×F]\]Q\�L�NRELHW\��3RMÇ�
FLH�PLÊRÐFL�REOXELHÌF]HM�SRVLDGD�NOXF]RZH�]QDF]HQLH�GOD�XVWDOHQLD�QRUP�FDÊHM�
PRUDOQRÐFL�VHNVXDOQHM���6DPD�]DÐ�PLÊRÐÅ�REOXELHÌF]D��MDNNROZLHN�]�LVWRW\�VZRMHM�
Uµ×QL� VLÇ�RG�ZV]\VWNLFK� IRUP�PLÊRÐFL�XSU]HGQLR�SU]HDQDOL]RZDQ\FK�� WR� MHGQDN�
QLH�PR×H�VLÇ�NV]WDÊWRZDÅ�Z�RGHUZDQLX�DG�QLFK��=ZÊDV]F]D�]DÐ�MHVW�QLHRG]RZQH��
DE\�ZLÃ]DÊD�VLÇ�RQD�EDUG]R�ÐFLÐOH�]�×\F]OLZRÐFLÃ�RUD]�]�SU]\MDÕQLÃ��%H]�WDNLHJR�
SRZLÃ]DQLD� PR×H� VLÇ� ]QDOHÕÅ� Z� EDUG]R� QLHEH]SLHF]QHM� SUµ×QL�� D� RVRE\� Z� QLÃ�
]DDQJD×RZDQH�SRF]XMÃ�VLÇ�EH]UDGQH�ZREHF�IDNWµZ�ZHZQÇWU]Q\FK�L�]HZQÇWU]�
Q\FK�� NWµU\P� QLHRSDWU]QLH� SR]ZROLÊ\� Z� VRELH� L� PLÇG]\� VREÃ� ]DLVWQLHÅ�� 
�.��:RMW\ÊD��0LÊRÐÅ�L�RGSRZLHG]LDOQRÐÅ��/XEOLQ������V����-��� 
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0LÊRÐÅ� MHVW� W\P�� FR� GRMU]HZD� Z� UHODFML� SRPLÇG]\� 
PÇ×F]\]QÃ�L�NRELHWÃ��6ZµM�V]F]\W�RVLÃJD�Z�PLÊRÐFL�REOXELHÌ�
F]HM��3RP\ÐO� 

· &R�RGUµ×QLD�PLÊRÐÅ�REOXELHÌF]Ã�RG�SU]HDQDOL]RZDQ\FK�
GRWÃG�IRUP�F]\�DVSHNWµZ�PLÊRÐFL"�:�MDNL�]DÐ�VSRVµE�VLÇ� 
]�QLPL�ZLÃ×H" 

· :�F]\P�Z\UD×D�VLÇ�Z]DMHPQH�RGGDQLH�PÇ×F]\]Q\� 
L�NRELHW\" 

· -DNÃ�UROÇ�Z�EXGRZDQLX�PLÊRÐFL�PLÇG]\�PÇ×F]\]QÃ�L�NRELHWÃ�SHÊQL�
ZVSµÊ×\FLH�VHNVXDOQH" 

· 'ODF]HJR�ZVSµÊ×\FLH�VHNVXDOQH�RGG]LHORQH�RG�PLÊRÐFL�REOXELHÌF]HM�MHVW�QLHEH]�
SLHF]QH" 

 

0LHMVFH�QD�QRWDWNL� 

 

 

 

 

&\WDW��P\ÐO��]DGDQLH�GR�Z\NRQDQLD�� 
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