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 �ð��ZDUWRÐÅ�VHNVXDOQD�EÇGÃFD�SU]HGPLRWHP�Z]UXV]HQLD�E\QDMP�
QLHM�QLH�PXVL�E\Å�]ZLÃ]DQD�]�VDP\P��FLDÊHP��MDNR��PR×OLZ\P�SU]HG�
PLRWHP�X×\FLD���0R×H�RQD�E\Å�]ZLÃ]DQD�]�FDÊ\P��F]ÊRZLHNLHP�GUX�
JLHM� SÊFL��� :µZF]DV� SU]HGPLRWHP� SU]H×\FLD� HPRFMRQDOQHJR� GOD�
NRELHW\� EÇG]LH� ZDUWRÐÅ� �PÇVNRÐFL��� D� GOD� PÇ×F]\]Q\� ZDUWRÐÅ�
�NRELHFRÐFL���3LHUZV]D�PR×H�VLÇ�NRMDU]\Å�QS��]�ZUD×HQLHP��VLÊ\���
GUXJD�]�ZUD×HQLHP��ZG]LÇNX���RELH�]DÐ�ÊÃF]Ã�VLÇ�]�FDÊ\P�F]ÊRZLH�
NLHP�GUXJLHM�SÊFL��D�QLH�W\ONR�]�MHJR��FLDÊHP��� 
:�SU]H×\FLX� HPRFMRQDOQ\P� QDWRPLDVW� RG]\ZD� VLÇ� LQQH� SUDJQLH�
QLH�L� LQQD�SRWU]HED�GRFKRG]L�GD�JÊRVX��-HVW�WR�SUDJQLHQLH�EOLVNRÐFL� 

L� ]EOL×HQLD�� D� UµZQRF]HÐQLH� Z\ÊÃF]QRÐFL� F]\� LQW\PQRÐFL�� MDNLHJRÐ�
�VDP�QD�VDP���MHGQRF]HÐQLH�]DÐ�MDNLHJRÐ��ZFLÃ×�UD]HP���0LÊRÐÅ�XF]XFLR�

ZD�WU]\PD�GZRMH�OXG]L�EOLVNR�VLHELH��ND×H�LP�QDZHW�MHÐOL�Ć]\F]QLH�VÃ�RG�VLHELH�
GDOHNR�-�SRUXV]DÅ�VLÇ�ZFLÃ×�LQWHQFMRQDOQLH�Z�VZRLP�NUÇJX��0LÊRÐÅ�WD�REHMPXMH�SD�
PLÇÅ� L� Z\REUDÕQLÇ�� D� UµZQRF]HÐQLH� XG]LHOD� VLÇ� ZROL�� 1LH� SREXG]D� MHM�� DOH� UDF]HM�
ZFLÃJD�Z�VZÃ�RUELWÇ�SU]H]�VSHF\ĆF]Q\�QDVWUµM��NWµU\�RJDUQLD�ZROÇ�Z\ZLHUDMÃF�QD�
QLÃ�VZRLVW\�XURN�� 

.LHG\�NRELHWD� L�PÇ×F]\]QD��]ÊÃF]HQL� WDNÃ�PLÊRÐFLÃ��VÃ�EOLVNR�VLHELH��ZµZ�
F]DV�V]XNDMÃ�]HZQÇWU]Q\FK�ÐURGNµZ�Z\UD]X�GOD�WHJR��FR�LFK�ÊÃF]\��6Ã�WR�RZH�Uµ×�
QRURGQH�SU]HMDZ\�F]XÊRÐFL�� NWµUH�Z\UD×DMÃ� VLÇ�Z� VSRMU]HQLDFK�� VÊRZDFK�� JHVWDFK��
Z]DMHPQ\P�]EOL×HQLX�L�]HVSROHQLX�REX�SRVWDFL�ÐZLDGRPLH�QLH�X×\ZDP�Z�W\P�PLHM�
VFX� VÊRZD� �]EOL×HQLH� FLDÊ��� XF]XFLRZRÐÅ�ERZLHP�VDPD�]� VLHELH�Z\GDMH� VLÇ�RERMJX��
]ZÊDV]F]D�NRELHFLH��F]\PÐ�QLH-FLHOHVQ\P��,VWRWQLH�QLH�Z\ND]XMH�RQD�WDNLHJR�QDVWD�
ZLHQLD�QD�FLDÊR�MDN�]P\VÊRZRÐÅ��'ODWHJR�WH×�WDN�F]ÇVWR�XWR×VDPLD�VLÇ�PLÊRÐÅ�XF]X�
FLRZÃ�]�PLÊRÐFLÃ�GXFKRZÃ� 

5]HF]� MDVQD�� ×H� WR� REXVWURQQH� ]EOL×HQLH� MDNR�Z\UD]�Z]DMHPQHM� F]XÊRÐFL��
FKRFLD×�SÊ\QLH�EH]SRÐUHGQLR�]�VDPHJR�XF]XFLD��EDUG]R� ÊDWZR�PR×H�SU]HVXQÃÅ�VLÇ�
QD�WHUHQ�]P\VÊRZRÐFL��=GDMH�VLÇ��×H�SRG�W\P�Z]JOÇGHP�]DFKRG]L�QD�RJµÊ�]QDPLHQ�
QD�Uµ×QLFD�SRPLÇG]\�NRELHWÃ�D�PÇ×F]\]QÃ��8]QDMH�VLÇ�GRÐÅ�SRZV]HFKQLH��×H�NRELH�
WD�MHVW��]�QDWXU\��EDUG]LHM�XF]XFLRZD��PÇ×F]\]QD�]DÐ�EDUG]LHM�]P\VÊRZ\�� 

0LÊRÐÅ�XF]XFLRZD�PD�ZSÊ\Z�QD�Z\REUDÕQLÇ�L�SDPLÇÅ��D�×\MH�UµZQRF]HÐQLH�
SRG� LFK� ZSÊ\ZHP�� 7\P� VLÇ� FK\ED� WÊXPDF]\� IDNW�� ×H� Z� SU]HGPLRW� VZHM� PLÊRÐFL�
�ZNÊDGD��VLÇ�Uµ×QH�ZDUWRÐFL�-�ZDUWRÐFL��NWµU\FK�RQ�VDP�Z�VRELH�QLH�PXVL�NRQLHF]QLH�
SRVLDGDÅ��6Ã�WR�ZDUWRÐFL�LGHDOQH��QLH�UHDOQH��Ö\MÃ�RQH�Z�ÐZLDGRPRÐFL�RVRE\�]DDQJD�
×RZDQHM�XF]XFLRZR��D�F]ÇVWR�WH×�G]LHMH�VLÇ�WDN��×H�PLÊRÐÅ�XF]XFLRZD�Z\GRE\ZD�MH�]�
XNU\FLD�Z�SRGÐZLDGRPRÐFL� L�VWDZLD�Z�SROX�ÐZLDGRPRÐFL��8F]XFLH�MHVW�SÊRGQH�ZH�
ZQÃWU]�SRGPLRWX��SRQLHZD×�SRGPLRW�FKFLDÊE\��SUDJQÃÊE\� L�PDU]\��D×HE\�WH�Uµ×QH�
ZDUWRÐFL� ]QDOD]Ê\� VLÇ� Z� WHM� RVRELH�� NWµUD� MHVW� SU]HGPLRWHP� MHJR� PLÊRÐFL�� SU]HWR�
XF]XFLH�Z\ZRÊXMH�MH�ZV]\VWNLH�L�REGDU]D�QLPL�WÇ�RVREÇ��GR�NWµUHM�VLÇ�]ZUDFD��D×HE\�
Z�WHQ�VSRVµE�]DDQJD×RZDQLH�HPRFMRQDOQH�E\ÊR�W\P�SHÊQLHMV]H��'REU]H�MHVW�]QDQH�
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WR� ]MDZLVNR�� LGHDOL]DFML� RVRE\�EÇGÃFHM� SU]HGPLRWHP�PLÊRÐFL�� -HVW� RQR� FKDUDNWHU\�
VW\F]QH�]ZÊDV]F]D�GOD�PLÊRÐFL�PÊRG]LHÌF]HM� 

0LÊRÐÅ� WD�Z\ND]XMH� WDNÃ� ]QDPLHQQÃ� DPELZDOHQFMÇ�� ]� MHGQHM� VWURQ\� V]XND�
EOLVNRÐFL�RVRE\�XPLÊRZDQHM��V]XND�]EOL×HQLD�L�Z\UD]µZ�F]XÊRÐFL��]�GUXJLHM�]DÐ�]QDM�
GXMH�VLÇ�ZÊDÐFLZLH�Z�RGGDOHQLX�RG�QLHM��QLH�×\MH��ERZLHP�MHM�SUDZG]LZÃ�ZDUWRÐFLÃ��
DOH�×\MH�QLHMDNR�QD�MHM�NRQWR�W\PL�ZDUWRÐFLDPL��GR�NWµU\FK�VDP�SRGPLRW�OJQLH�MDNR�
GR�VZHJR� LGHDÊX�� ,�GODWHJR�VDPD�PLÊRÐÅ�XF]XFLRZD�EDUG]R�F]ÇVWR�E\ZD�SU]\F]\QÃ�
UR]F]DURZDÌ��5R]F]DURZDQLHP�GOD�QLHM�PR×H�E\Å�-�]ZÊDV]F]D��JG\�FKRG]L�R�NRELHWÇ�
WR��×H�]�ELHJLHP�F]DVX�XF]XFLH�PÇ×F]\]Q\�RND]XMH�VLÇ�W\ONR�MDNE\�]DVÊRQÃ�GOD�SR×Ã�
GDQLD�F]\�QDZHW�ZUÇF]�GOD�Z\UDÕQHM�ZROL�X×\FLD��5R]F]DURZDQLHP�PR×H�E\Å�]DUµZ�
QR�GOD�NRELHW\��MDN�L�GOD�PÇ×F]\]Q\�WR��×H�ZDUWRÐFL�SU]\SLV\ZDQH�RVRELH�XNRFKDQHM�
RND]XMÃ� VLÇ� ĆNFMÃ�� -H×HOL� �PLÊRÐÅ�� SR]RVWDQLH� VDPÃ� ]P\VÊRZRÐFLÃ�� VDP\P� VH[-
DSSHDOHP�� WR� ]XSHÊQLH� QLH� EÇG]LH� VREÃ�� DOH� W\ONR� X×\ZDQLHP� RVRE\� SU]H]� RVREÇ��
HZHQWXDOQLH� X×\ZDQLHP� Z]DMHPQ\P�� .LHG\� ]DÐ� SR]RVWDQLH� VDPÃ� XF]XFLRZRÐFLÃ��
ZµZF]DV�PLÊRÐÅ� UµZQLH×�QLH�EÇG]LH� MHV]F]H�PLÊRÐFLÃ�Z�GRMU]DÊ\P�]QDF]HQLX� WHJR�
VÊRZD��2ELH�RVRE\�SR]RVWDQÃ��ERZLHP�PLPR�ZV]\VWNR�MDNRÐ�RGG]LHORQH�RG�VLHELH��
FKRFLD×�PR×H�VLÇ�]GDZDÅ��×H�VÃ�WDN�EOLVNR�VLHELH��ER�WDN�V]XNDMÃ�]EOL×HQLD��8F]XFLH�
VDPR�FKRUXMH�QD�VXELHNW\ZL]P��WDN�×H�GRMU]DÊ\�RELHNW\ZQ\�SURĆO�PLÊRÐFL�PX�
VL�QD�MHJR�SRGÊR×X�GRSLHUR�NV]WDÊWRZDÅ�VLÇ�L�GRMU]HZDÅ�]�LQQ\FK�ÕUµGHÊ�
-� VDPR� XF]XFLH� JR� QLH� VWZRU]\�� 3R]RVWDZLRQH� VRELH� PR×H� L� RQR�
RND]DÅ� VLÇ� F]\PÐ� W\ONR� �NRQVXPSF\MQ\P��� �.�� :RMW\ÊD�� 0LÊRÐÅ� 
L�RGSRZLHG]LDOQRÐÅ��/XEOLQ������V����-���� 
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'DOHM�SDSLH×�SRGHMPXMH�UHćHNVMÇ�QD�PLÊRÐFLÃ�XF]XFLR�
ZÃ�� F]\OL� ]DNRFKDQLHP�� 7\P� UD]HP� ÐZ�� -DQ� 3DZHÊ� ,,� ]DSUDV]D�
QDV� GR� SRJÊÇELRQHM� UHćHNVML� QDG� W\P�� Z� F]\P� VLÇ� RQR� Z\UD×D�� 
D�WDN×H�]�MDNLPL�QLHEH]SLHF]HÌVWZDPL�VLÇ�ZLÃ×H� 

· &R�PR×H�VWDQRZLÅ�PRW\Z�]DNRFKDQLD�VLÇ" 

· -DN�NRELHWD�L�PÇ×F]\]QD�SU]H×\ZDMÃ�]DNRFKDQLH"�-DNLH�FHFK\�FKDUDNWHU\VW\F]�
QH�WHM�UHODFML�Z\PLHQLD�ÐZ��-DQ�3DZHÊ�,," 

· 'ODF]HJR�]DNRFKDQLH�XWUXGQLD�DXWHQW\F]QH�SR]QDQLH�GUXJLHM�RVRE\" 

· 'ODF]HJR�ìPLÊRÐÅ�XF]XFLRZDë�PR×H�RND]DÅ�VLÇ�UR]F]DURZDQLHP" 
 

0LHMVFH�QD�QRWDWNL� 

 

 

&\WDW��P\ÐO��]DGDQLH�GR�Z\NRQDQLD�� 
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