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 .LHG\�ZLÇF�REVHUZXMHP\�FDÊNRZLW\�SURFHV�Z\ELHUDQLD�NRELH�
W\�SU]H]�PÇ×F]\]QÇ�OXE�PÇ×F]\]Q\�SU]H]�NRELHWÇ��ZµZF]DV�PXVL�
P\�VWZLHUG]LÅ��×H�NV]WDÊWXMH�VLÇ�RQ�SRSU]H]�ZDUWRÐFL�VHNVXDOQH�
MDNRÐ� RGF]XWH� L� MDNRÐ� SU]H×\WH�� QLHPQLHM� RVWDWHF]QLH� ND×GH� 
]� QLFK�Z\ELHUD� QLH� W\OH� RVREÇ� ]H�Z]JOÇGX� QD� WH�ZDUWRÐFL�� LOH�
ZDUWRÐFL� WH� ]H�Z]JOÇGX� QD� RVREÇ��0LÊRÐÅ� SUDZG]LZD��PLÊRÐÅ�
ZHZQÇWU]QLH�SHÊQD��WR�WD��Z�NWµUHM��Z\ELHUDP\�RVREÇ�GOD�QLHM�
VDPHM�� D�ZLÇF� WD��Z� NWµUHM�PÇ×F]\]QD�Z\ELHUD� NRELHWÇ�� D� NR�
ELHWD�PÇ×F]\]QÇ� QLH� W\ONR� MDNR� �SDUWQHUD�� ×\FLD� VHNVXDOQHJR��

DOH� MDNR� RVREÇ�� NWµUHM� FKFH� RGGDÅ� ×\FLH�� :LEUXMÃFH� Z� SU]H×\�
FLDFK� ]P\VÊRZ\FK� L� XF]XFLRZ\FK�ZDUWRÐFL� VHNVXDOQH� WRZDU]\V]Ã�

WHM�GHF\]ML��SU]\F]\QLDMÃ�VLÇ�GR�MHM�SV\FKRORJLF]QHM�Z\UD]LVWRÐFL��DOH�QLH�
VWDQRZLÃ�R�MHM�JÊÇEL��6DP��UG]HÌ��Z\ERUX�RVRE\�PXVL�E\Å�RVRERZ\��D�QLH�W\ONR�
VHNVXDOQ\�� 

Ö\FLH� VSUDZG]L� ZDUWRÐÅ� Z\ERUX� RUD]� ZDUWRÐÅ� L� SUDZG]LZÃ� ZLHONRÐÅ�
PLÊRÐFL��6SUDZG]D�VLÇ�RQD�QDMEDUG]LHM�ZµZF]DV��JG\�VDPR�SU]H×\FLH�]P\VÊRZR
-XF]XFLRZH�RVÊDEQLH��JG\�VDPH�ZDUWRÐFL�VHNVXDOQH�SU]HVWDQÃ�QLHMDNR�G]LDÊDÅ��
:µZF]DV� SR]RVWDQLH� W\ONR�ZDUWRÐÅ� RVRE\� L� Z\MG]LH� QD�ZLHU]FK�ZHZQÇWU]QD�
SUDZGD�PLÊRÐFL��-HÐOL�PLÊRÐÅ�WD�E\ÊD�SUDZG]LZ\P�RGGDQLHP� L�SU]\QDOH×QRÐFLÃ�
RVµE��ZµZF]DV�QLH�W\ONR�RVWRL�VLÇ��DOH�QDZHW�XPRFQL�L�XJUXQWXMH��-HÐOL�]DÐ�E\ÊD�
W\ONR�MDNÃÐ�V\QFKURQL]DFMÃ�]P\VÊRZRÐFL�L�HPRFML��ZµZF]DV�VWUDFL�VZÃ�UDFMÇ�E\�
WX�� D� RVRE\�Z� QLHM� ]DDQJD×RZDQH� VWDQÃ� QDJOH�Z�SUµ×QL�� 7U]HED� VLÇ� SRZD×QLH�
OLF]\Å�]�W\P��×H�ND×GD�OXG]ND�PLÊRÐÅ�PXVL�SU]HMÐÅ�SU]H]�MDNÃÐ�SUµEÇ��L�]�W\P��×H�
ZµZF]DV�GRSLHUR�RND×H�VLÇ�MHM�SUDZG]LZD�ZDUWRÐÅ� 

8F]XFLH� RGELHUD� SR×ÃGDQLX� MHJR� FKDUDNWHU� FLHOHVQ\� L� NRQVXPSF\MQ\�
]DUD]HP��D�F]\QL�MH�EDUG]LHM�SUDJQLHQLHP��F]ÊRZLHND�GUXJLHM�SÊFL���1LHPQLHM��MDN�
GÊXJR�ZROD�XOHJD�WHPX�W\ONR�]D�F]\P� LGÃ�]P\VÊ\� L�GR�F]HJR� OJQLH�XF]XFLH�� WDN�
GÊXJR�QLH�GRFKRG]L�GR�JÊRVX�WR��FR�MHVW�MHM�ZÊDVQ\P��WZµUF]\P�XG]LDÊHP�Z�PL�
ÊRÐFL��:ROD�PLÊXMH�GRSLHUR�ZµZF]DV��NLHG\�F]ÊRZLHN�ÐZLDGRPLH�DQJD×XMH�VZÃ�
ZROQRÐÅ� Z]JOÇGHP� GUXJLHJR� F]ÊRZLHND� MDNR� RVRE\�� NWµUHM� ZDUWRÐÅ� Z� SHÊQL�
X]QDMH�L�DĆUPXMH�� 

,� QD� W\P� WH×� SROHJD� WR�� FR� WXWDM� QD]ZDQR� ZDONÃ� SRPLÇG]\� PLÊRÐFLÃ� 
D�SRSÇGHP��3RSÇG�FKFH�SU]HGH�ZV]\VWNLP�EUDÅ��SRVÊXJLZDÅ� VLÇ�GUXJÃ�RVREÃ��
PLÊRÐÅ�QDWRPLDVW�FKFH�GDZDÅ�� WZRU]\Å�GREUR��XV]F]ÇÐOLZLDÅ��=QµZ�ZLGDÅ�� MDN�
EDUG]R�PLÊRÐÅ�REOXELHÌF]D�ZLQQD�E\Å�SU]HQLNQLÇWD�W\P��FR�VWDQRZL�LVWRWÇ�SU]\�
MDÕQL��:�SUDJQLHQLX�GREUD��EH]�JUDQLF��GOD�GUXJLHJR��MD��]DZDUW\�MHVW�ERZLHP�
MDNE\�Z�]DOÃ×NX�FDÊ\�WZµUF]\�SÇG�SUDZG]LZHM�PLÊRÐFL��SÇG�GR�WHJR��DE\�REGD�
U]DÅ�GREUHP�WH�RVRE\��NWµUH�VLÇ�NRFKD��DE\�MH�XV]F]ÇÐOLZLDÅ� 
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:LHOND�PRUDOQD�VLÊ�SUDZG]LZHM�PLÊRÐFL� OH×\�ZÊDÐQLH�Z�W\P�SUDJQLHQLX�
V]F]ÇÐFLD��F]\OL�SUDZG]LZHJR�GREUD��GOD�GUXJLHM�RVRE\��']LÇNL�WHPX�PLÊRÐÅ�]GRO�
QD� MHVW� RGURG]LÅ� F]ÊRZLHND� -� GDMH�PX�SRF]XFLH�ZHZQÇWU]QHJR�ERJDFWZD��ZH�
ZQÇWU]QHM�SÊRGQRÐFL� L�WZµUF]RÐFL�� MHVWHP�]GROQ\�FKFLHÅ�GREUD�GOD�GUXJLHM�RVR�
E\��D�ZLÇF�MHVWHP�Z�RJµOH�]GROQ\�FKFLHÅ�GREUD��3UDZG]LZD�PLÊRÐÅ�]PXV]D�PQLH�
GR�WHJR��D×HE\P�ZLHU]\Ê�ZH�ZÊDVQH�VLÊ\�GXFKRZH�� �.��:RMW\ÊD��0LÊRÐÅ� L�RGSR�
ZLHG]LDOQRÐÅ��/XEOLQ������V�����-���� 
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:\EµU�PÇ×F]\]Q\�SU]H]�NRELHWÇ�OXE�NRELHW\�SU]H]�PÇ×F]\]QÇ�MHVW�MHG�
Q\P�]�QDMZD×QLHMV]\FK��MH×HOL�QLH�QDMZD×QLHMV]\P��Z�×\FLX�RVµE��NWµUH�UR]H]QD�
Ê\��×H�3DQ�%µJ�SRZRÊXMH�MH�GR�UHDOL]DFML�SRZRÊDQLD�GR�ÐZLÇWRÐFL�QD�GURG]H�×\FLD�
PDÊ×HÌVNLHJR��:\EµU�WHQ�MHGQDN�MHVW�EDUG]R�]ÊR×RQ\�L�Z\PDJD�UR]ZDJL� 

· -DN��ZHGÊXJ�FLHELH��PR×QD�SR]QDÅ��×H�NRFKD�VLÇ�NRJRÐ�OXE�WH×�MHVW�VLÇ� 
V]F]HU]H�NRFKDQ\P" 

· 1D�F]\P��ZHGÊXJ�ÐZ��-DQD�3DZÊD�,,��SROHJD�DXWHQW\F]QD� 
PLÊRÐÅ"�-DN�UHDOL]RZDÅ�WR�]DGDQLH�Z�×\FLX�FRG]LHQQ\P" 

· 1D�MDNLH�HOHPHQW\��NWµUH�NV]WDÊWXMÃ�Z\EµU�SU]\V]ÊHM� 
×RQ\�OXE�SU]\V]ÊHJR�PÇ×D��ZVND]XMH�ÐZ��-DQ�3DZHÊ�,," 

· &R�PR×H�XWUXGQLDÅ�UR]SR]QDQLH�DXWHQW\F]QHM�PLÊRÐFL" 

 

0LHMVFH�QD�QRWDWNL� 

 

 

 

&\WDW��P\ÐO��]DGDQLH�GR�Z\NRQDQLD�� 
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