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 3UDZG]LZD� PLÊRÐÅ� PDÊ×HÌVND� ]DNÊDGD� L� Z\PDJD��
DE\ PÇ×F]\]QD ×\ZLÊ� JÊÇERNL� V]DFXQHN� GOD� UµZQHM� JRGQRÐFL� NRELHW\��
ì1LH�MHVWHÐ�MHM�SDQHP�—�SLV]H�ÐZ��$PEUR×\�—�OHF]�PÇ×HP��QLH�VÊX×Ã�
FÃ�RWU]\PDÊHÐ�� DOH� ×RQÇ� ����2GSÊDÅ� ×\F]OLZRÐFLÃ� ]D� ×\F]OLZRÐÅ��PL�
ÊRÐÅ� Z\QDJURGÕ� PLÊRÐFLÃë� 0Ç×F]\]QD ZLQLHQ� ×\Å� ]H� VZÃ� ×RQÃ� 
ìZ�V]F]HJµOQHM�IRUPLH�SU]\MDÕQL�RVµEë��$�FKU]HÐFLMDQLQ�MHVW�SRZR�
ÊDQ\�GR�UR]ZLMDQLD�QRZHM�SRVWDZ\�PLÊRÐFL��RND]XMÃF�Z�WHQ�VSRVµE�
VZHM�ZÊDVQHM� REOXELHQLF\�PLÊRÐÅ� VXEWHOQÃ� L�PRFQÃ� ]DUD]HP�� MDNÃ�
&KU\VWXV�×\ZL�GR�.RÐFLRÊD���)DPLOLDULV�FRQVRUWLR����� 

�ð� ì0Ç×RZLH�� PLÊXMFLH� ×RQ\� ZDV]Hë�� PLÊXMFLH� ]� UDFML� WHM� V]F]HJµOQHM� 
L�Z\MÃWNRZHM�ZLÇ]L��SRSU]H]�NWµUÃ�PÇ×F]\]QD�L�NRELHWD�Z�PDÊ×HÌVWZLH�

VWDMÃ�VLÇ�ìMHGQ\P�FLDÊHPë��SRU� 5G]������ (I��������0R×QD�SRZLHG]LHÅ�� L×�Z�
W\P�PLHMVFX�]RVWDMH�Z�SHÊQL�SU]HMÇWH�WR��FR�VWDQRZL�FDÊ\�&KU\VWXVRZ\�ìVW\Oë�RGQLH�
VLHQLD�GR�NRELHW\��0Ã×�ZLQLHQ�SU]HMÃÅ�HOHPHQW\�WHJR�VW\OX�Z�RGQLHVLHQLX�GR�×RQ\� 
L�� DQDORJLF]QLH�� ZLQLHQ� WR� XF]\QLÅ�PÇ×F]\]QD� Z� RGQLHVLHQLX� GR� NRELHW\� Z� ND×GHM�
V\WXDFML�� :� WHQ� VSRVµE� RE\GZRMH�� PÇ×F]\]QD� L� NRELHWD�� XF]Ã� VLÇ� VNÊDGDÅ�
ìEH]LQWHUHVRZQ\�GDU�]�VLHELHë� 

$XWRU�/LVWX�GR�(IH]MDQ�QLH�ZLG]L�×DGQHM�VSU]HF]QRÐFL�SRPLÇG]\�WDN�VIRUPX�
ÊRZDQ\P�ZH]ZDQLHP�D�VWZLHUG]HQLHP��ìÖRQ\�QLHFKDM�EÇGÃ�SRGGDQH�VZ\P�PÇ×RP�
MDN�3DQX��ER�PÃ×�MHVW�JÊRZÃ�×RQ\ë������-�����:LH�ERZLHP��×H�WHQ�XNÊDG��NWµU\�JÊÇ�
ERNR�E\Ê�]DNRU]HQLRQ\�Z�µZF]HVQ\P�RE\F]DMX�L�UHOLJLMQHM�WUDG\FML��PXVL�E\Å�UR]X�
PLDQ\�L�XU]HF]\ZLVWQLDQ\�Z�QRZ\�VSRVµE��MDNR�ìZ]DMHPQH�SRGGDQLH�Z�ERMDÕQL�&KU\�
VWXVRZHMë��SRU��(I��������]ZÊDV]F]D��×H�PÃ×�MHVW�QD]ZDQ\�ìJÊRZÃë�×RQ\��WDN�MDN�&KU\�
VWXV�MHVW�*ÊRZÃ�.RÐFLRÊD��ER�ìZ\GDÊ�]D�QLHJR�VDPHJR�VLHELHë��(I��������D�Z\GDÅ�]DÌ�
VDPHJR�VLHELH�R]QDF]D�RGGDÅ�QDZHW�ZÊDVQH�×\FLH��2�LOH�MHGQDN�Z�RGQLHVLHQLX�&KU\�
VWXV-.RÐFLµÊ� SRGGDQLH� GRW\F]\� W\ONR� .RÐFLRÊD�� WR� QDWRPLDVW� Z� RGQLHVLHQLX� PÃ×-
×RQD�ìSRGGDQLHë�QLH�MHVW�MHGQRVWURQQH��DOH�Z]DMHPQH� 

5µZQRF]HÐQLH�MHGQDN�WD�ÐZLDGRPRÐÅ��×H�Z�PDÊ×HÌVWZLH�LVWQLHMH�Z]DMHPQH�
ìSRGGDQLH�PDÊ×RQNµZ�Z�ERMDÕQL�&KU\VWXVRZHMë��D�QLH�VDPR�ìSRGGDQLHë�×RQ\�PÇ×R�
ZL��PXVL�VWRSQLRZR�SU]HFLHUDÅ�VRELH�V]ODNL�Z�VHUFDFK��Z�VXPLHQLDFK��Z�SRVWÇSRZD�
QLX��Z�RE\F]DMDFK�� -HVW� WR�ZH]ZDQLH�RGQRV]ÃFH� VLÇ�RGWÃG�GR�ZV]\VWNLFK�SRNROHÌ��
ZH]ZDQLH�� NWµUH� OXG]LH� PXV]Ã� SRGHMPRZDÅ� ZFLÃ×� QD� QRZR�� $SRVWRÊ� QDSLVDÊ� QLH�
W\ONR�� ì:�-H]XVLH�&KU\VWXVLH����QLH�PD� MX×�PÇ×F]\]Q\�DQL�NRELHW\ë��DOH�QDSLVDÊ�WH×��
ìQLH�PD� MX×�QLHZROQLND�DQL� F]ÊRZLHND�ZROQHJRë��$� MHGQDN� LOH�SRNROHÌ�WU]HED�E\ÊR��
D×HE\�WD�]DVDGD�XU]HF]\ZLVWQLÊD�VLÇ�Z�G]LHMDFK�OXG]NRÐFL�SU]H]�]QLHVLHQLH�LQVW\WXFML�
QLHZROQLFWZD��$�Fµ×�GRSLHUR�PµZLÅ�R� W\FK� IRUPDFK�QLHZROQLF]HM�]DOH×QRÐFL� OXG]L� 
L�QDURGµZ��NWµUD�QLH�]QLNQÇÊD�MHV]F]H�]�KLVWRULL�F]ÊRZLHND" 
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7\PF]DVHP Z\]ZDQLH�HWKRVX�2GNXSLHQLD� MHVW�MDVQH�L�GHĆQLW\ZQH��:V]HONLH�
UDFMH�]D�ìSRGGDQLHPë�NRELHW\�PÇ×F]\ÕQLH�Z�PDÊ×HÌVWZLH�PXV]Ã�E\Å�LQWHUSUHWRZD�
QH�Z�VHQVLH�Z]DMHPQHJR�SRGGDQLD�RERMJD�Z�ERMDÕQL�&KU\VWXVRZHM��0LDUD�SUDZG]L�
ZHM�PLÊRÐFL�REOXELHÌF]HM�]QDMGXMH�VZRMH�QDMJÊÇEV]H�ÕUµGÊR�Z�&KU\VWXVLH��NWµU\�MHVW�
2EOXELHÌFHP�VZHM�2EOXELHQLF\-.RÐFLRÊD���0XOLHULV�GLJQLWDWHP�QU���� 
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3U]\JRWRZDQLH�GR�PDÊ×HÌVWZD�WR�]� MHGQHM�VWURQ\�LQWHQV\ZQ\�F]DV�SR]QD�
ZDQLD�VLÇ�L�RNU\ZDQLD�SUDZG\�R�VRELH��]�GUXJLHM�–�IRUPDFML�L�SUDF\�QDG�VREÃ��DE\�RG�
SRZLHG]LDOQLH�SRGMÃÅ�VLÇ�]DGDÌ��NWµUH�Z\QLNDMÃ�]�SRZRÊDQLD�GR�E\FLD�PÇ×HP�L�×RQÃ��
D�Z�NRQVHNZHQFML�GR�SRGMÇFLD�RERZLÃ]NµZ�URG]LFLHOVNLFK��3RP\ÐO� 

· ȋGOD�SDÌ��&]HJR�RF]HNXMHV]�RG�PÇ×F]\]Q\��NWµU\�PD�E\Å�WZRLP�SU]\V]Ê\P�PÇ�
×HP" 

· �GOD�SDQµZ��&R��ZHGÊXJ�FLHELH��VWDQRZL�R�LVWRFLH�E\FLD�PÇ×HP" 

· 1D�MDNLH�FHFK\�Z�SRVWDZLH�PÇ×D�ZVND]XMH�ÐZ��-DQ�3DZHÊ�,,"� 
-DN�Z\UD×DMÃ�VLÇ�RQH�Z�NRQNUHWQ\FK�SRVWDZDFK�L�F]\QDFK" 

· 6NÃG��Z�XMÇFLX�SDSLH×D�3RODND��QDOH×\�F]HUSDÅ�Z]RUFH� 
GRW\F]ÃFH�SRVWDZ\�PÇ×D" 

 

0LHMVFH�QD�QRWDWNL� 
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