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 %RJDWD�Uµ×QRURGQRÐÅ�.RÐFLRÊD�]QDMGXMH�VZµM�NROHMQ\�Z\UD]�
Z�REUÇELH�ND×GHJR�]H�VWDQµZ�×\FLD�� ,� WDN� Z�VWDQLH�×\FLD�ÐZLHF�
NLHJR� LVWQLHMÃ� Uµ×QH� ìSRZRÊDQLDë�� F]\OL� Uµ×QH� GURJL� GXFKRZH� 
L� DSRVWROVNLH� SRV]F]HJµOQ\FK� OXG]L� ÐZLHFNLFK�� =� SQLD�
ìSRZV]HFKQHJRë� SRZRÊDQLD� ÐZLHFNLFK� Z\UDVWDMÃ� SRZRÊDQLD�
ìVSHF\ĆF]QHë�� �&KULVWLĆGHOHV� ODLFL�� $GKRUWDFMD�� ��� JUXGQLD�
�����U��5]\P� 

 �ð��3DQ�SRZRÊXMH�OXG]L�GR�V]F]HJµOQLH�GRVNRQDÊHJR�QD�
ÐODGRZDQLD�*R�SU]H]�×\FLH�NRQVHNURZDQH� OXE�SRVÊXJÇ�NDSÊDÌ�

VNÃ�� :LHP\�� ×H� &KU\VWXV� QLJG\� QLH� RSXV]F]D� VZHJR� .RÐFLRÊD�� 
:�F]DVDFK�WDNLFK�MDN�QDV]H��JG\�ZLHOX�OXG]L�]DWUDFLÊR�SRF]XFLH�IXQGD�

PHQWDOQ\FK�SUDZG�L�ZDUWRÐFL��QD�NWµU\FK�SRZLQQL�RSU]HÅ�VZRMH�×\FLH�L�SR�
V]XNLZDQLH�ZLHF]QHJR�]EDZLHQLD��JG\�ZLHOX�NDWROLNRP�JUR]L�XWUDWD�GURJRFHQ�
QHM�SHUÊ\�ZLDU\��JG\�EUDN�MHVW�NDSÊDQµZ��VLµVWU�L�EUDFL�]DNRQQ\FK��NWµU]\�VÊX×\�
OLE\� RSDUFLHP� L� SU]HZRGQLFWZHP�� JG\� ]E\W�PDÊR� MHVW� ]DNRQQLNµZ� FDÊNRZLFLH�
RGGDQ\FK� NRQWHPSODFML�� ÐZLDGF]ÃF\FK�ZREHF� OXG]L� R� DEVROXWQ\P� SLHUZV]HÌ�
VWZLH� %RJD� -� PXVLP\� ZLHG]LHÅ�� ×H� &KU\VWXV� NRÊDF]H� GR� ZLHOX� VHUF�� V]XNDMÃF�
OXG]L�WDNLFK�MDN�Z\��PÊRG\FK��DE\�SRVÊDÅ�LFK�GR�VZRMHM�ZLQQLF\��JG]LH�F]HND�LFK�
REĆWH�×QLZR� 
 *G]LHNROZLHN�PÊRG]L� OXG]LH�RWZLHUDMÃ�VLÇ�QD�ÊDVNÇ�&KU\VWXVD��DE\�G]LD�
ÊDÊD�Z�QLFK�L�WZRU]\ÊD�QRZH�Ö\FLH��Z�×\FLX�LFK�VDP\FK�L�Z�×\FLX�ZVSµOQRW\�Z\�
]ZDOD�VLÇ�QLH]Z\NÊD�PRF�%R×HM�PLÊRÐFL��3U]HNV]WDÊFD�RQD�LFK�SRVWDZ\�L�]DFKR�
ZDQLD�L�SREXG]D�WH×�LQQ\FK��E\�ZHV]OL�QD�GURJÇ�WHJR�VDPHJR��QLH]Z\NÊHJR�GR�
ÐZLDGF]HQLD��7D�PRF�SRFKRG]L�RG�%RJD��D�QLH�RG�QDV���+RPLOLD�SRGF]DV�(XFKDU\�
VWLL� GOD� XF]HVWQLNµZ� 0LÇG]\QDURGRZHJR� )RUXP� 0ÊRG]LH×\�� ��� VLHUSQLD� ����� U��
'HQYHU� 
 'URG]\�PÊRG]L��FL�ZV]\VF\��NWµU]\�PQLH�VÊXFKDFLH��ZH]ZDQLH�&KU\VWXVD�
RGQRVL� VLÇ�QLH� W\ONR�GR�]DNRQQLF�� ]DNRQQLNµZ� L� NDSÊDQµZ��2Q�Z]\ZD�ZV]\VW�
NLFK��Z]\ZD�WDN×H�W\FK��NWµU]\�XPRFQLHQL�PLÊRÐFLÃ�]GÃ×DMÃ�GR PDÊ×HÌVWZD��7R�
SU]HFLH×�%µJ�VWZRU]\Ê�F]ÊRZLHND�PÇ×F]\]QÃ� L�NRELHWÃ��ZSURZDG]DMÃF�W\P�VD�
P\P�Z�OXG]NLH�G]LHMH�V]F]HJµOQÃ�GZRLVWRÐÅ��G]LÇNL�NWµUHM�PÇ×F]\]QÇ�L�NRELHWÇ��
FKRÅ�LFK�SRGVWDZRZH�SUDZD�VÃ�UµZQH��FHFKXMH�RZD�ZVSDQLDÊD�NRPSOHPHQWDU�
QRÐÅ�FHFK��]�NWµUHM�URG]L�VLÇ�LFK�Z]DMHPQH�SU]\FLÃJDQLH��:�WÇ�PLÊRÐÅ��NWµUD�MHVW�
RZRFHP�VSRWNDQLD�PÇVNRÐFL� L� NRELHFRÐFL��ZFLHOD� VLÇ�ZH]ZDQLH� VDPHJR�%RJD��
NWµU\�VWZRU]\Ê�F]ÊRZLHND�QD�VZµM�REUD]�L�SRGRELHÌVWZR��ZÊDÐQLH�MDNR�PÇ×F]\�
]QÇ� L� NRELHWÇ�� �5R]ZD×DQLH� SRGF]DV� F]XZDQLD� ]�PÊRG]LH×Ã�� ��� NZLHWQLD� ����� U��
%XHQRV�$LUHV�� 
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 1D� UHDOL]DFML� SRZRÊDQLD� GR� ÐZLÇWRÐFL� L� ×\FLD� ]JRGQHJR� ]�ZÊDVQÃ�QDWXUÃ�
PRFQR�]DVDGD�VLÇ�Z\EµU�VWDQX�×\FLD��'HF\]MD�SRGÃ×DQLD�VZRMÃ�×\FLRZÃ�GURJÃ�
IXQGDPHQWDOQD��D�MHGQRF]HÐQLH�VWDQRZL�SXQNW�RGQLHVLHQLD�GOD�GHF\]ML�GRW\F]Ã�
F\FK�NROHMQ\FK� V]F]HJµÊRZ\FK�]DGDÌ��NWµUH�F]ÊRZLHN�SRGHMPXMH�Z�VZRLP� ×\�
FLX�� 
 
3RP\ÐO� 

· 1D�MDNLH�GURJL�SURSRQRZDQH�PÊRG\P�SU]H]�&KU\VWXVD�ZVND�
]DÊ�Z�WHNÐFLH�ÐZ��-DQ�3DZHÊ�,," 

· &R�MHVW�ÕUµGÊHP�L�FHFKÃ�ZVSµOQÃ�ND×GHJR�]�SRZRÊDÌ��QD�
NWµUH�ZVND]DÊD�3DSLH×�3RODN" 

· -DNLH�G]LDÊDQLD�SRGHMPXMHV]��DE\�UR]H]QDÅ�VZRMH�SR�
ZRÊDQLH�GRW\F]ÃFH�VWDQX�×\FLD" 

· &]\��D�MH×HOL�WDN�WR�MDNLH��GRVWU]HJDV]�]QDNL�GRW\F]ÃFH�
VZRMHJR�×\FLRZHJR�SRZRÊDQLD"� 
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