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 *RGQRÐÅ�ÐZLHFNLFK�NDWROLNµZ�XND]XMH�VLÇ�QDP�Z�SHÊQL��JG\�
UR]ZD×DP\ SLHUZV]H� L� SRGVWDZRZH� SRZRÊDQLH�� NWµUH� 2MFLHF� 
Z�-H]XVLH�&KU\VWXVLH�L�SU]H]�'XFKD�ÏZLÇWHJR�NLHUXMH�GR�ND×GH�
JR� ]� QLFK�� SRZRÊDQLH� GR� ÐZLÇWRÐFL�� F]\OL� GR� GRVNRQDÊRÐFL� 
Z�PLÊRÐFL�� 
 3RZRÊDQLH�GR�ÐZLÇWRÐFL�QLH�MHVW�]Z\NÊ\P�QDND]HP�PR�
UDOQ\P�� OHF] QLH]E\ZDOQ\P� Z\PRJLHP� WDMHPQLF\� .RÐFLR�
ÊD� �'ODWHJR�G]LÐ�SLOQLH�SRWU]HEXMHP\�ÐZLÇW\FK��R�NWµU\FK�WU]H�
ED� XVLOQLH� EÊDJDÅ� %RJD�� �ð�� ZV]\VF\� FKU]HÐFLMDQLH� MDNLHJRNRO�

ZLHN�VWDQX�L�]DZRGX�SRZRÊDQL�VÃ�GR�SHÊQL�×\FLD�FKU]HÐFLMDÌVNLHJR�
L�GR�GRVNRQDÊRÐFL�PLÊRÐFL���ð�� 

 Ö\FLH� ZHGOH� 'XFKD�� NWµUH� Z\GDMH� RZRF� XÐZLÇFHQLD�� SREXG]D�
RFKU]F]RQ\FK�L�Z\PDJD�RG�QLFK�ZV]\VWNLFK�UD]HP�L�ND×GHJR�]�RVREQD�WHJR� E\�
QDÐODGXMÃF -H]XVD�&KU\VWXVD�SU]\MÇOL�-HJR�%ÊRJRVÊDZLHÌVWZD��VÊXFKDOL�L�UR]ZD�
×DOL� VÊRZD� %R×H�� ÐZLDGRPLH� L� DNW\ZQLH� XF]HVWQLF]\OL� Z� OLWXUJLF]Q\P� L� VDNUD�
PHQWDOQ\P� ×\FLX� .RÐFLRÊD�� SDPLÇWDOL� R� RVRELVWHM�� URG]LQQHM� L� ZVSµOQRWRZHM�
PRGOLWZLH�� E\OL� JÊRGQL� L� VSUDJQLHQL� VSUDZLHGOLZRÐFL�� SUDNW\NRZDOL� PLÊRÐÅ� ZH�
ZV]\VWNLFK� V\WXDFMDFK� ×\FLRZ\FK� L� E\� VÊX×\OL� EUDFLRP�� ]ZÊDV]F]D� QDMPQLHM�
V]\P��XERJLP�L�FLHUSLÃF\P� 
 3RZRÊDQLH� OXG]L� ÐZLHFNLFK� GR� ÐZLÇWRÐFL� R]QDF]D� ZH]ZDQLH� GR� WHJR�� 
E\�×\OL�RQL�ZHGOH�'XFKD ZÊÃF]HQL�Z�U]HF]\ZLVWRÐÅ�GRF]HVQÃ��L�SRSU]H]�XF]HVW�
QLFWZR� Z� G]LDÊDOQRÐFL� ]LHPVNLHM� 2JURPQH� ]QDF]HQLH� SRVLDGD� VSµMQRÐÅ� ×\FLD�
ZLHUQ\FK�ÐZLHFNLFK��MDNR�W\FK��NWµU]\�ZLQQL�GÃ×\Å�GR�ÐZLÇWRÐFL�Z�QRUPDOQ\FK�
ZDUXQNDFK�×\FLD�]DZRGRZHJR�L�VSRÊHF]QHJR�� 
 2ÐZLHFRQ\� ZLDUÃ� Z]URN� UDGXMH� VLÇ� ZVSDQLDÊ\P� ZLGRNLHP� WDN� ZLHOX�
ÐZLHFNLFK��PÇ×F]\]Q�L�NRELHW��NWµU]\�F]ÇVWR�QLH�]DXZD×DQL�OXE�ZUÇF]�QLH�UR]X�
PLDQL��REF\�ZLHONLP� WHJR� ÐZLDWD�� OHF]�EOLVF\�NRFKDMÃFHPX� LFK�2MFX�� VÃ�Z�QRU�
PDOQ\P�×\FLX��ZÐUµG�FRG]LHQQ\FK�]DMÇÅ��QLHVWUXG]RQ\PL�URERWQLNDPL�SUDFXMÃ�
F\PL�Z�ZLQQLF\�3DÌVNLHM��SRNRUQ\PL�� OHF]�SRWÇ×Q\PL�PRFÃ�%R×HM�ÊDVNL�VSUDZ�
FDPL�UR]V]HU]DQLD�Z�G]LHMDFK�.UµOHVWZD�%R×HJR� 
 0R×HP\�QD�]DNRÌF]HQLH�SU]\WRF]\Å�SLÇNQ\�WHNVW�ÐZ��)UDQFLV]ND�6DOH]H�
JR��ZLHONLHJR�SURPRWRUD�GXFKRZRÐFL� ÐZLHFNLFK�� �ð�� ,QDF]HM�PD�VLÇ�ÅZLF]\Å�Z�
SRER×QRÐFL�V]ODFKFLF��LQDF]HM�U]HPLHÐOQLN�OXE�VÊXJD��LQDF]HM�NVLÃ×Ç��LQDF]HM�ZGR�
ZD��SDQQD� OXE�PÇ×DWND�� ,�QLH�GRV\Å�QD�W\P��3RWU]HED� MHV]F]H��×HE\�ND×GD� MHG�
QRVWND� GRVWRVRZDÊD� VSRVµE� SUDNW\NRZDQLD� SRER×QRÐFL� GR� VZ\FK� VLÊ�� ]DMÇÅ� 
L�RERZLÃ]NµZ��������-HVW�WR�EÊÃG�SU]HFLZQ\�ZLHU]H��ZSURVW�KHUH]MD��FKFLHÅ�UXJR�
ZDÅ� ×\FLH� SRER×QH� ]� RER]X� ×RÊQLHUVNLHJR�� ]� ZDUV]WDWX� UÇNRG]LHOQLF]HJR�� 
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]�GZRUX�NVLÃ×ÃW��]�SR×\FLD�PDÊ×HÌVNLHJR��3U]\]QDMÇ��)LORWHR��×H�GOD�SRER×QRÐFL�
F]\VWR�NRQWHPSODF\MQHM��NODV]WRUQHM� L�]DNRQQHM�QLH�PD�PLHMVFD�Z�WDNLFK�SRZR�
ÊDQLDFK��ZV]HODNR�SR]D�W\PL�URG]DMDPL�SRER×QRÐFL�VÃ�MHV]F]H�LQQH��]GROQH�XGR�
VNRQDOLÅ�OXG]L�×\MÃF\FK�Z�]DZRGDFK�ÐZLHFNLFK��������*G]LHNROZLHN�WHG\�MHVWHÐP\��
PR×HP\�L�SRZLQQLÐP\�GÃ×\Å�GR�×\FLD�GRVNRQDÊHJRë���&KULVWLĆGHOHV�ODLFL��$GKRU�
WDFMD�����JUXGQLD������U��5]\P� 
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 3LHUZV]\P� SRZRÊDQLHP� ND×GHJR� F]ÊRZLHND� MHVW� E\FLH� ÐZLÇW\P�� 
:�SLHUZV]\P�RGF]XFLX�Z\GDMH�VLÇ� L×� MHVW�WR�ZH]ZDQLH�R�FKDUDNWHU]H�HOLWDUQ\�� 
D�ZUÇF]�MHVW�QLHPR×OLZ\P�GR�UHDOL]DFML�Z�×\FLX�FRG]LHQQ\P��7\P�F]DVHP�VWDÊR�
VLÇ�RQR�SLHUZV]\P�]DGDQLHP��QD�NWµUH�ZVND]DÊ�ÐZ��-DQ�3DZHÊ� ,,�ZVND]XMÃF�QD�
SXQNW�RGQLHVLHQLD�Z�SRV]XNLZDQLX�FHOX�L�VHQVX�×\FLD� 

3RP\ÐO� 
· 1D�F]\P�SROHJD��ZHGÊXJ�ÐZ��-DQD�3DZÊD�,,��FRG]LHQQD�UHDOL�
]DFMD��SRZRÊDQLD�GR�ÐZLÇWRÐFL" 

· 2G�F]HJR�]DOH×\�Uµ×QRURGQRÐÅ�SU]H×\ZDQLD�SU]H]�OXG]L�
SRZRÊDQLD�GR�ÐZLÇWRÐFL"� 

· -DN�F]ÇVWR�P\ÐOLV]�R�VZRLP�SRZRÊDQLX�GR�ÐZLÇWRÐFL" 

· -DNLH�]�ZVND]DQ\FK�SU]H]�3DSLH×D�G]LDÊDÌ�SRGHMPXMHV]�
Z�VZRLP�FRG]LHQQ\P�×\FLX��DE\�]UHDOL]RZDÅ�SRZRÊDQLH�
GR�ÐZLÇWRÐFL" 
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